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American Railroad Securities in England. 
In the Journal of June 20th, we published an 
article with the above heading from the London 
Times of June 8rd, the purport of which was that 
the action of the Supreme Court of Pennsylvania 
in the case of Cowell vs. Philadelphia, Wilmington 
and Baltimore Railroad Company is such that any 
stranger, assuming to act as agent, may commit a 
foreign stockholder to an increased subscription 
without any authority on his part; and open the 
door to an entire new class of frauds, To correct 
the erroneous impression emanating from such a 
Source, the Company have issued a pamphlet con- 
taining a statement of the facts of the case, the 
brief of counsel, and the judgment of the court, 
The injustice of the article in the Times will be 





apparent from a perusal of these documents, of 
Which we give a brief abstract—embracing a state- 
Ment of the circumstances under which the sub- 
«ription was made, together with the material 
portions of the judgment of the court, as the best 


credit on investments made in this country, and 
the administration of law in our courts. 

The action was brought by Mr. Cowell, Decem- 
ber 17th, 1855, to recover from the Company 
$1,700 dividends accruing on 400 shares. The 
dividends were as follows :— 

October 1, 
Aveo: 4, TRB. oa. spiagitcen nad qamuih eee o's 300 
October 1, 
April 1, 

The dividends were applied to pay for 40 shares 
subscribed by Mr. C. H. Fisher for Mr. Cowell. 

The Company offered to prove that Mr. Fisher, 
in 1848, wrote to Mr. Cowell in regard to 400 
shares owned by the latter; that afterward ten 
per cent. increase of new stock was issued to meet 
liabilities ; that Mr. Fisher, after consultation and 
advice with Messrs. Horace Binney and C.C. Biddle, 
subscribed for 40 shares in Mr. Cowell’s name and 
notified him by letter, Dec. 16, 1848; and that no 
reply was received from him until Noventber 17th, 
1855—the dividends, meantime, being applied to 
pay Mr. Cowell’s subscription ;—which evidence the 
court rejected. The company also desired to plead 
the statute of limitations which the court refused. 

An appeal was taken from this judgment, in ar- 
guing which the above facts were recited, and the 
following points taken, which were sustained by a 
large array of authorities. 

Ist, The facts justify the conclusion that Mr. 
Cowell ratified the acts of Mr, Fisher as 
his agent ; 

2nd, That Mr. Cowell claims dividends earned 
in consequence of acts which he seeks to 
repudiate ; 

8rd, That, if Mr. Cowell intended to repudiate 
the acts of Mr: Fisher, he should have 
done so immediately ; and’ his neglect to 
do so ought not, after six years, to act to 
the prejudice of the company. 

The opinion of the court was delivered by 

Woopwarp, J., as follows: 

The most material circumstance in the offer, 
was the silence of Mr. Cowell. Fully informed, 
about the last of the year of 1848 of what had 
been done in his name, and of the motives and 
reasons for doing it, he did not condescend to re- 
ply for nearly seven years. It is insisted that this 


fact, even when taken in connection with the other. 
circumstances i in the offer, was no evidence of his 





inswer to the attempt of the Times to throw dis- 


intention to assent to the new subseription, 


The argument admits that where the relation of 
principal and agent has once existed, or where 
the property ofa principal has with his consent 
come into the hands and possession of a third 
party, the principal is bound to give notice that 
he will not sanction the unauthorized acts of the 
agent, performed in good faith and for his benefit ; 
but it is said, and truly, that Mr. Fisher had never 
been authorized agent of the plaintiff for any pur- 
pose, and that the plaintiffs’ property had never 
been entrusted to him. 

It must be admitted that the act.of a mere 
stranger or volunteer, is capable of ratification, 
for all the authorities are so; but the argument is, 
that the silence of the party to be affected, what- 
ever the attending circumstances, cannot amount 
to ratification of the act of a stranger. 

In Wilson vs. Tumman 6, M. & @ 242, C.J. 
Tindal on the authority of several old cases, con- 
sidered that the effect of a ratification was de- 
pendent on the question, whether the person as- 
suming to act had acted for another and not for 
himself. The act it would seem ¢annot be rati- 
fied, unless it was done in the name of the person 
ratifying. Ratwm quis habere non potest, quod 
ipsius nomine none est gestum. And the general 
rule is thus expressed in the Digest, 50, st quis 
ratum habuerit quod gestwm est, obstringitur 
mandati actione. 

If then the principle of law be, that I can ratify 
that only which is done in my name, but when I 
have ratified whatever is done in my name, I am 
bound for it as by the act of an authorized agent, 
it is apparent that my silence in view of what has 
been done, is to be regarded simply as evidence of 
ratification, more or less expressive according to 
the circumstances in which it occurs, 

The man who will not speak when he sees his 
interest affected by another, must be ‘content* to 
let a jury interpret his silence. It is a clear prin- 
ciple of equity, that where a man stands by know- 
ingly, and suffers another to do acts in his own 
name, without any opposition: or objection, he is 
presumed to have given authority to do these acts. 
Semper, qui non prohibet pro se, intervenire, 
mandare creditur. Story’s Agency, Sec. 89. 

We do not apply the full strength of this princi- 
ple, when ‘we rule that the plaintiffs’ silence in 
connection with the circumstances offered, was ey- 
dience fit for the consideration of the jury, on the 
question of ratification. If mental assent may be 
inferred from circumstances, silence may indicate 
it as well as words or deeds. 

For these reasons the distinction on which the 
argument for the defendant in error rests, stems 
to us to be too narrow. The prior relations of the 
parties lend great agen ey tothe fact of silence ; 
but it is a mistake to make the competency ot the 
fact, dependent on them, 





But it is time now to remark, that this ease is 
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far from being that of a mere volunteer or inter- 
meddler. True it is, that Mr, Fisher had not any 
proper authority to make the new subscription, 
but Messrs. eR ee Biddle, the friends and 
co ents of t re had consulted him 
fn reference to the plaintiffs’ interest in this Rail- 
road Company, and as a Director of the company, 
he stood, in some sort, as arepresentative and 
trustee of the plaintiff, who was in a foreign 
country, and without any authorized agent here. 
The proposition that every stockholder should 
subscribe new stock to the extent of 10 per cent. 
on his present investment was designed, and as 
the event proved, was well designed to retrieve 
the fortunes of the company ; but it was necessary 
to its success, that every stockholder should come 
into the arrangement, The emergency was pres- 
sing, and Mr. Fisher, manifestly acting in perfect 
good faith, made the subscription for the plaintiff, 
which he believed the plaintiff himself would not 
hesitate to make if personally present. 

When the plaintiff was fully informed that a 
sagacious financier, to whom his chosen friends 
and correspondents had referred his interests, and 
who stood in the fiduciary relation of a director, 
had pledged him for a new subscription which 
circumstances seemed to justify and demand, I 
say not that he was bound by it, nor even that he 
was bound to repudiate it, but, that his delay for 
near seven years, either to approve or repudiate, 
was a fact fit to be considered by a jury on the 
question of ratification. 

The subscription was made in the plaintiffs’ 
name, and accepted by the company as his, and 
it does not appearthat they knew Fisher was 
acting without authority. The offer was to show 
that it was highly beneficial to the plaintiff. It 
was then such an act as is capable in law of being 
ratified. The plaintiff might make its own by 
adoption. Did he adopt it? He did if he ever 
gave it mental assent. How could the company 
show assent by anything short of a written agree- 
ment, if not by evidence of the nature of that in 
the bill of exception? The medium of proof 
where a mental purpose is the object of inquiry, 
must conform to the mode of manifestation. To 
say that you may prove assent, but may not give 
the circumstances in evidence from which it is to 
be implied, is to say nothing. 

Strongly persuasive as we consider the offered 
evidence, we do not put our judgment so much 
upon the strength as upon the nature of it. We 
think it was calculated to convince a jury that the 
plaintiff did indeed assent to, and approve of what 
Mr. Fisher had done in his behalf, and therefore 
it should have been received and submitted. 

If they should find from it the assent and ratifi- 
cation of the plaintiff, the subscription became, as 
between him and the company a valid contract, 
and on his failure to pay the installments, the 
company had a right toapply thereto the accruing 
dividends on his old stock. 

When he pays what remains unpaid on the in- 
stallmets. he will be entitled to his own certificates 
of stock. 

The defence under the statute of limitations 
was not welltaken. Itmay reasonably be doubted 
whether under our Acts of Assembly, any incor- 
porated company can set up the statute of limita- 
tions against a stockholder’s dividends. It cer- 
tainly cannot be done until after a demand and 
refusal, or notice to a shareholder that his right 
to dividends is denied. Buthere so far from such 
notice having been given, the company recognized 
the plaintiffs’ right to the dividends, and claim to 
have applied them to his use. The statute can 
have no place in such a defence. 

The judment is reversed, and a wenire de novo 
awarded, 


Now Verk and Erie Ratiroad. 

We learn that Mr. Moray, a director in this 
road, is soon to return from Europe, and that he 
will be earnestly solicited to take the presidency 
of this road, Mr. Ramspxut having signified his 
desire to retire, for the purpose of attending to a 
pressing private business, 





Michigan Central Railroad. 

The Annual Report of the Directors of the 
Stockholders of the Michigan Central Railroad, 
for the year ending May 31, 1857, has just been 
issued. The following are the details of the 
working and operating account for that period : 


EARNINGS. 
PVOM *PRMORBONS 5.56. secccccces siseee $1,610,416 
i ING 56 as is i le ek eae 1,413,492 
Miscellaneous ...... oie Oh SEEN eb 5 80,694 
POMONA. sia ens .cceasamercas she $3,104,602 
EXPENDITURES. 
Road Repairs............... $391,546 
Locomotive Repairs......-.. 228,606 
Car ee 203,959 
Locomotive and train service. 170,379 
Station Service............. 849,482 
PUN. 5 case aeebar ose kee 273,050 
Other Expenses...... .....-5 255,922 
ERM Sas ove oa pecs es oe —_———$1 872,894 
DUG REIN . 50s kin vise dees secewnese $1,231,708 
No. of way Passengers.... ...... s++ee+- 406,6004 
ine LSE okeen be bees 187 ,0293 
Ee 
No. Tons Freight moved.............. 328,989 
“* Miles Run by Engines.......... ..1,679,178 
Earnings per mile.... .... 06. eee seve coe $1.85 


The receipts for the first half year were very 
large; for the last half reduced by the general de- 
pression. 

The property of the Company has never been 
in better condition. 88 freight cars and 5 loco- 
motives have been rebuilt, and charged to income 
account. The rolling stock now consist of 78 
passenger, 23 baggage, and 2,538 freight cars, and 
92 locomotives. The oparations of the telegraph 
are highly commended. 

A direct track has been laid across the city of 
Chicago at the joint expense of the Michigan 
Central, Illinois Central, Galena and Chicago 
Union, and Chicago, Burlington and Quincy Rail- 
road Companies. The construction account has 
been increased $740,284 during the year. 

The construction of the Burlington and Mis- 
souri, and the Hannibal and St. Joseph Railroads, 
with the new lines in Northern and Central Iowa 
will furnish increased sources of revenue to this 
road. 

The Superintendent’s Report contains a detailed 
account of the doings on the road during the year, 
accompanied by tables showing the sources and 
amount of revenue and expenditure—the principal 
items of which are contained in the Reports of the 
Directors and Treasurer. 

The Treasurer’s Report contains the Annual 
Accounts of the Company. The Income Account 
is as follows: 

June 1, 1857. 

To balance of this Account, per Treas- 

urer’s Report of June 1, 1856.... 
To Receipts of Road from June 1, 

1856, to June 1, 1857, per State- 

IE FD sv ndcns's® seen dnd sian 


Dr. 
$466,761 28 


3,161,889 28 


$3,628,650 56 
To balance of Income Acc’nt this day . $564,803 56 
Cr, 


By Dividend declared June 18, 1856, 


IE rade bdk.snss d640.0:0005 $301,595 00 
By Dividend declared December 16, 
Bey SOTO «6.0.0. 0000.00 Ge, one 302,855 00 


By Operating and Interest Account, 
from June, 1, 1856, to June 1, 
EE tks) ahbaha% & + enaiiadaeniete 

By Balance to New Account....,.. 


2,459,897 24 
664,803 32 








$3,628,600 56 


-” 


“ Income Account, Balance of this 


‘ Unpaid Dividends............. 
* PE DAF OO 6 os 06cs. 0 cee oeews 


The following is the Company’s Balance Sheet: 


June 1, 1857. 


Dr. 

To Capital Stock... .... .... .005. $6,058,092 00 

“ Bond Account— 

“cc 6 
* Bonds 


r cent. Sterling 
uncon- 
yertible ........ 


$463,613 33 
500,000 00 
937,950 00 


8,935,000 00 


** 8 per cent. do. con- 


vertible ..... 


‘ 8 per cent. Bonds, 


unconvertible. . . 


‘ 8 per cent. Bonds, 


convertible .... 
5,836,563 33 


Account 





$13,910,986 14 
Cr. 


By Construction No. 1, Purchase of 


J 


A 


T 
the 
the 


kno 
the 


* Cag: om hemes. si vie0 eect cise 
* Assets in hands Oliver Macy, 


money expended. 


Road 


$2,000,000 00 


9,848,956 78 
113,099 12 


ee ey 


** Construction No. 2 Expenditures 


since purchase.... .......... 


General Receiver............ 60,541 33 
“ Assets in hand R.N. Rice, Su- 

perintendent.... 0... ..06 eee. 116,038 43 
* Assets in hands C. B. Swain, 

Steamboat Agent........... 56,467 24 
** New Albany and Salem Railroad 

Company Stock and Bonds... 609,763 99 
te RR I ee 811,719 88 
“ Joliet and Northern Indiana 

Railroad Stock .... 2... ese. -. 186,842 37 
‘¢ Bilis receivable .... 00. soe. 397,252 49 
‘* Materials on hand, (in excess 

OWE TGS FONE Fo iice cise cose. 210,304 51 


— 


$13,910,986 14 


The names of the Directors were given in the 
Journal of July 4th. The officers are— 


. H. Brooks, President. 


Isaac Livermore, 7'reaswrer. 
R. N. Ricz, Superintendent. 
WixurAm Boort, Auditor. 





Careless Way of Keeping Railroad 
Accounts. 
oo much care cannot be exercised in reporting 
accounts of Railroad Companies, so as to show 
precise amount earned and the disposition of 
Stockholders have a right to 
w what becomes of their subscriptions, and of 
earnings of their roads, and no honest Board 


of Directors will issue a report unless it shows ex- 
actly what is done with the money. The most 
favorably report given of the doings and pros 


vest 


the 


the 








pects of a company is worthless unless the figures 
bear out the statements. Capitalists never it- 


unless the income account and the balance 


sheet fully justify all favorable assertions in whieh 


officers may indulge. Facts and figures 


more eloquent in such cases than the finest rhetoric 
or argument, 

Notwithstanding this, many companies are Very 
careless about their reports, i 
nation of them will often show discrepencies be 
tween the reports emanating from the different de 
partments where there is no intentional mis-stale- 
ment or neglect, but only an inexcusable careles* 
ness on the part of the officials. A comparison of 


A thorough exatr 


reports of the Superintendent and Treasutet 


with one another, before issuing them to t 
stockholders, will remedy any discrepancy of this 
sort, 

We are led to these remarks by an examinalit 
af the annual reports of the Androscoggin 
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41 38 
38 43 
67 24 


63 99 
19 88 


342 37 
252 49 


304 51 
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gives $268,534.96 as the gross earnings of the road 
for the year, together with the sources of revenue, 
while the Treasurer reports the earnings, ‘‘as per 
report of Superintendent,” as only $225,361.18, 
making a discrepancy of $33,173.78 between the 
two reports. We learn from the Treasurer tha} 
this discrepancy is to be accounted for by the fact 
that the difference was paid to the Penobscot and 
Kennebec Railroad, under contract between the 
two companies. Yet no mention whatever is made 
of any such payment in the report—and for all that 
appears there, it might be a defalcation, or a 
“eooking of accounts,” which caused this differ- 


‘ence. Those who know the circumstances and the 


men in this case, will, of course, quickly account 
for the difference, in the right way; but to a 
stranger there is no guide. We mention this com- 
pany because it is the most recent offender that 
has come to our knowledge—not that it is by any 
means the only one. What capitalist, desirous of 
buying stocks or bonds, would take the shares of a 
Company whose reports indicate such carelessness ? 





(For ths American Railroad Journal.) 
Bergen Tunnel. 

This work, of so much importance to the city of 
New York, the public, and to the N. Y. & E. BR. R., 
is steadily progressing. 

In the latter part of the year 1855, it was con- 
cluded by the management of thé Erie R. R. Co., 
tomake an effort to obtain the right of way by pri- 
vate purchase before the object for which the land 
was obtained could become known. The attempt 
was entirely successful. The land was bought in 
the name of Mr. Ramsdell, and was afterwards 
transferred to the Long Dock Co, at its original 
cost, The legislature of New Jersey, inthe winter 
of 1855 and ’56, granted a charter to the Long 
Dock Co, with liberal powers by which they were 
authorized to make a tunnel through Bergen Hill, 
construct docks along the Hudson River, and the 
tight to make and maintain a railroad ferry, etc., 
etc. The company was organized, the stock sub- 
scribed, and the work of making the tunnel was 
let to Mr. J, H. Mallory, who commenced work in 
July, 1856. The tunnel is entirely straight, and is 
4,311 feet long, exclusive of the rock cuttings at 
the approaches. It is to be 23 feet high and 30 
feet wide, and will be cut out of the solid trap 
rock the entire distance. There have been eight 
shafts sunk at about equal distances apart from 
which the tunnel is driven each way. This ar- 
rangement divides the distance to be run so that 
each gang has to make 1,250 feet in the length of 
the tunnel. The whole number of faces which are 
working is eighteen. Mr. Mallory has now driven 
about 3,600 lineal feet of heading, also a good por- 
tion of the full size of the tunnel is completed. 
The heading is driven along the upper part of the 
tunnel about eight feet high and twenty feet wide. 
The hill is quite uniform in height and is generally 
about 100 feet above tide-water. The grade of the 
tunnel, at the highest point, is 17 feet above tide, 
and drains the water east and west from the centre. 
The whole work is being driven with extraordinary 
energy night and day. There are now employed 
upon it about 1,200. The stone hoisted from 
the shafts by 10 steam engines, are placed in cars 
and hayled into the docks. When the docks are 
Completed they will extend more than 1,000 feet 


srrhee Ratvoad, in which the Seperitandent| 


“On'the T4th inst, the treadtinige Between 
westerly approach and shaft No. 8 came together. 
Within a month three more workings are expected 
to meet, and it is designed to connect the last 
about the 1st October. 

The tunnel is to be completed in the early part 
of the next winter. When the cars of the Erie R- 
R. can reach the river by this route they will save 
one inile of distance between the slaughter house 
and the Duane street depot in New York. It will 
also save operating the cars over a rise of 60 feet 
above tide, besides some 300 of curvature, and 
twenty minutes of time from that as they now run 
via N. J. R. R. & T. Co.’s line. 

This is one of the things that will tend to place 
the Erie railroad in a natural position to control 
the travel and freighting business of the West.— 
This opens the line to this city direct without the 
possibility of shutting up the freight traffic in the 
ice between New York and Piermont. After this 
is accomplished then it only remains for the Erie 
railroad to improve its connection with the west, 
after which it will be in a position to suffer very 
little from competition. C. 





Richmond and Petersburg Railroad. 

The twenty-second annual meeting of the stock- 
holders of the Richmond and Petersburg Railroad 
Company was held at the company’s office, Rich- 
mond, Va., May 26th, 1857, when the President 
and Directors presented their report for the year 
ending April 30th. Mr. James H. Cox was ap- 
pointed Chairman, and John Williams and M. W. 
Yarrington Secretaries of the meeting. 

The income of the company for the year was 
$157,404, an increase of $5,456 over the previous 
year. The current expenses were $82,628, an in- 
crease of $3,950 over the previous year. This in- 
crease of receipts is regarded as very gratifying. 

Although 8,000 tons more coal from Clover Hill 
mine were transported over the road than the pre- 
vious year, yet the receipts were $1,151 less in 
consequence of reduction in the rates. The in- 
creasing demand for coal is expected to enlarge 
this business. 

A new engine and coal cars have been purchased 
at an expense of $11,230. $6,000 has been ex- 
pended on the station at Richmond. 

The branch road to Port Walthall has been re- 
constructed at an expense of $20,573. To meet 
this expenditure bonds were issued; but from un- 
willingness to sell them below par, only $11,500 
were realized. 

James B. Macmurpo, Esq., has been appointed 
Treasurer, and E. H. Giiu, Esq., Superintendent, 
in consequence of the resignation of the former 
incumbents. 

The following statement shows the amount of 
earnings and expenditures during the year: 


EARNINGS. 





So ee CCE ET re $81,650 
RGU TION «caw ca aldcde ccuy qudeeumaits 28,828 
From coal, mails, etc. .... . 46,926 

BOR 6. 0 6:06 6: nein eo biicies » «ee $157,404 

EXPENDITURES. 

Repairs of locomotives, etc.. .... 6... 66. $24,528 
Train expenses .... ........ 5 » eee 38,882 
Miscellaneous .... .... .... acgmdeneiswds ORDQS 


Total.. @ ann - - $82,663 
—Leaving 74 Tl as “een camings, ‘of which $32,- 





along the river, where there is 28 feet of water, 








e Superintendent 

least ‘that 61.700 een equal to 1,628,808 
tons per.mile, Were transported over the road at 
$1.75 per ton, or $2.13,8 per mile run... The num- 
ber of passengers transported was 99,8964, (an 
fhcrease of 10,976 over last year,) equal to 2,296,- 
$18 passengers one mile, at $00.8414 per passen- 
ger, or $2.47 per mile run. s 

The road is in good condition, the repairs aver- 
aging $317 per mile for the year. The bridges 
are in good order. The depot at Richmond has 
been enlarged. The equipment consists of 11 loco- 
motives, 8 of which are in good running order, 11 
passenger cars, and 155 baggage, freight and coal 
cars. 

Full tables of the sources of revenue, and the 
nature of traffic and expense accompany the re- 
port. 

The following is an extract from the company’s 
balance sheet : 


Cost of Road and Property. _— Dr. 
From Richmond to Petersburg, in- 
cluding interest, per statement A 
Nos dy cased oil he et Sees $916,970 04 
Branch road to. Fort Walthall, includ- 
ing purchse of land, wharves, coal 
tracks and cars.. 45,539 00 


$962,509 12 


Re-construction of road ........ ++. 212,453 52 
NE ONCIIDY soca cnc oesecncn,cees 18,946 97 
Debts Due to the Company. 

This Company’s stock taken 
TOR GONG i 505s nes BA $5,376 06 
Open account ............ 4,243 70 
Bills receivable .... 13,078 34 
22,698 10 
COMP EP ROE 2h SS Ce oo aes ccna 


3,984 17 


Capital Stock. Cr. 
Subscribed by individuals, 3,000 
BUNTON Cogs cca deed can ccheemake $300,000 00 
Converted loan stock, 2,800 shares, 
MMs de TRIS seca eka 140,000 00 
$440,000 00 


Subscribed by the State, 
old stock, 2,000 shares. $200,000 00 
Subscribed by the State, 
new stock, 1,856 shares. 185,600 00-385,600 00 
$825,600 00 
Debts Due by the Company. 
Dividend bond to the State. $33,408 00 
Coupon bonds due Ist July, 
1S0G .acarapcsreh Niet 
Coupon bonds due Ist June, 
po epee 
Certificates of debt for div- 
idends ...... $23,981 09 
Am’nt to credit 
of individual 
stockholders. 


35,000 00 
123,500 00 


185 04 
24,166 13 
Unclaimed interest on cer- 


tificates of debt ....... 143 45 
Bills payable ............ 31,382 24 
Open accounts. .. 2,614 86 





250,214 68 
PYOGU GE ROME oss cccdiccguseamaces 144,077 21 
$1,220,591 89 

The officers are as follows : 
Peter V. Daniel, Jr., Richard B. Haxall, Chas. 


Ellis, Dr. Charles S. Mills, Francis E. Rives, and 
Roscoe B. Heath, Directors ; the two latter on be- 
half of the State. 

Perer V. Daniet, President, 

J. B. Macmurno, ‘Treasurer, 





682 were spent in meeting extraordinary expenses, 


E, H, Gin, Superintendent, . 
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A City Surrounded by a Railroad. 
~ We notice that the project is agitated of extend- 
ing a railroad entirely around the city of Portland. 
More than half the distance, viz: the line on the 
harbor side is already built, and has been in opera- 
ion some years. The track is in the middle of a 
broad, level street lined with capacious warehouses, 
while branches are laid to all the principal wharves. 
On the other side, the road is built more than half 
the distance required, so that only a short link will 
have to be added to complete the circumference. 
The completion of this line will add greatly to 
the advantages already possessed by Portland, by 
bringing all the railroads which centre there upon 
common ground, and enabling them to exchange 
their product, or receive them from, or place them 
on board, vessels, without resorting to the tedious 
and expensive necessity of truckage. Every day 
numerous trains of cars drawn by locomotives, 
pass up and down the busiest street in the city, 
and along the wharves, without occasioning the 
least alarm to horses, and there has scarcely been 
a fatal accident during the five years since the 
track was laid in Commercial street. 





Chicago, Burlington and Quiney Railroad. 

The Chicago, Burlington and Quincy Railroad 
Company, since the publication of its previous re- 
port, in February, 1856, has been consolidated 
with the Central Military Tract Railroad Company, 
under the name of the former. The consolidation 
took place in June, 1856. 

The Report of the President and Directors for 
the past year was presented to the stockholders at 
the annual meeting, June 4, 1857. It represents 
the business as very large, far beyond expectation, 
so that increased expenditures have been neces- 
sary for repairs, equipment, depot grounds and 
wells and water houses. Several new stations 
have been erected, that at Galesburg for the joint 
occupancy of the Peoria & Oquawka, and Quincy 
& Chicago Companies. Ten acres of land in Chi- 
cago have been purchased of the Fort Wayne and 
Chicago Company. A track of half a mile across 
the city to the Illinois Central Railroad has been 
built jointly by the Illinois Central, Michigan 
Central, Chicago, Burlington and Quincy, and Ga- 
lena and Chicago Union Companies, By this ar- 
rangement, the freight and passenger business of 
this company (except lumber) is done on the 
grounds of the Illinois Central Company. 

The original agreement between this company 
and the Galena and Chicago Union Company has 
been modified, so that this company is to pay 52 
instead of 70 per cent. of the money earned on the 
latter—a large saving to the former. A copy of 
the agreement is annexed to the Report. 

$1,294,668 have been expended for construction 
and equipment on the consolidated road, of which 
$299,381 were spent. on the C., B. & Q. road be- 
tween January 1, 1856, and consolidation, and 
$45,841 on the Central Military Tract road be- 
tween May 1, 1856, and the consolidation, and the 
balance, $949,445 on the consolidated road. The 
earnings, in the same time, have been $1,822,219 ; 
operating expenses, $968,880. This includes the 
first four months of both years, wth are far the 
most expensive, and during the prssent year the 
expense was largely increased by the disastrous 
flood which suspended considerable business on 
the line for upwards of a month. 


debt $2,595,000 less $54,000 sinking fund; and 
capital stock, $4,626,440. The floating debt is 
$898,056. 

In consequence of the change of name in the 
company, a new issue of bonds, and a new mort- 
gage, covering the whole funded debt, is advised. 

The success of coal burning locomotives has 
caused the Directors to order all their new en- 


on the line of the road. 

The rolling stock of the Company consists of 54 
locomotives, 31 passenger cars, and 768 baggage 
and freight cars. 

The Treasurer’s Report is accompanied by full 
statements of the accounts and statistics of the 
Company to April 30, 1857. 

The earnings and expenditures from July 1, 
1856, the date of consolidation, to April 30, 1857, 


are as follows : 
EARNINGS, 
From Passengers 
“Freight 
Miscellanegus 


$409,231 


“cc 


Total, 10: Months sic cse.oss00s $1,389,298 
EXPENDITURES. 

Running trains, etc $186,437 

Repairs, etc 248,811 

SUE iin dks baseed docnsidesass sseen we 153,692 

Other expenses 182,449 


Total, 10 months..... cecanes . $716,289 
The earnings and expenditures of the Chicago, 
Burlington and Quincy railroad for May and June, 
1856, are as follows: 
EARNINGS. 
From passengers. ...... scecse seccee cove $54,672 
From freight 
Miscellaneous 


Total, 2 months 
EXPENDITURES. 

Running trains, ete 

Repairs, etc 

Fuel, etc 


$19,994 
22,872 
29,985 


Total, 2 months .... ..0+.0« e+ ++ $72,351 
The earnings and expenditures of the Central 
Military Tract Railroad for May and Jane, 1856, 
are as follows : 
EARNINGS. 
From passengers 
From freight 
Miscellaneous .......... 


$59,782 
40,447 
1,315 


Total, 2 months $101,494 


EXPENDITURES. 
Running trains, ete $14,642 
OUD in ce nb5s8 Kesh reanas séus 15,300 


Total, 2 months $66,876 
The following statement shows the length, earn- 
ings, ete. of the lines mentioned : 
The Chicago and Burlington railroad line is 
composed of the following roads : 


Galena & Chicago Union, from Chicago 
to Junction .......... ... 80 miles, 


Chicago, Burlington and Quincy, from 
138 do. 


Junction to Galesburg 
Burling eon 6.0.06: sidiscie dei dv chtaee » UMBRO; 





The holders of $519,000, 8 per cen bonds, have 


Peoria and Oquawka, from Galesburg to 
Total length ,.eseerres sere 2l0 do 


exchanged them for stock, leaving the funded) 


gines to be constructed for burning coal; and| : 
several of the old ones have been changed into] : 
coal burners. It is expected that this will save] : 
one-half the expense of fuel, as coal is abundant : 
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The following balance sheet shows the condition 

of the company : 

Chicago, Burlington and Quincy Railroad Co, 
(consolidated), Ledger Balances, July 1, 1856. 

Carita Stock— 


29,117 shares full paid stock. ...... 
Fractional stock scrip 


L 
9 
8 


Dr. 
$2,911,700 0) 
110 0) 


$2,911,810 00 
Bonpep DrestT— 
Chicago and Aurora, 1st 
Mortgage 7 per cent. 
Bonds, inconvertible . $640,000 00 
Do. 2d Mortgage do.. 600,000 00 
Central Military Tract, 
1st Mortgage 7 per ct. 
Bonds, inconvertible . 800,000 00 
Do. 2d Mortgage 8 per 
ct. Bonds, convertible 700,000 00 
Do. April 1, 1854, 8 per 
ct. Bonds, convertible 24,000 00 
Do. March 1, 1856, 8 per 
cent, do. do,. 850,000 00 
3,114,000 00 
Unpaid Dividends, Pay Rolls and 
Accounts, and due Agents and 
Connecting Roads 
Bills Payable 
Income Account, Balance 
eral BOOKS .... ..++ see 


266,696 65 
300,982 90 


by Gen- 
oon 156,456 9 


al 
$6,749,949 50 
Cr 


5,044,030 49 
’ 998,339 98 


—— al 

$6,042,370 47 

Chicago and Aurora 2d Mortgage 
Bonds, deposited with Trustees of 
Advances to Peoria and Oquawka 
Railroad Comp’y, due from agents 


Construction Accounts .... «6+. eee. 
Equipment Accounts 


39,000 00 
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00 09 
10 09 
310 00 


000 00 


696 65 
'982 90 


456 9% 
949 50 
OR. 

030 49 
3,339 98 
370 47 


9,000 00 
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“and contiecting roads, bills and 
accounts receivable and in the 
TTCASUTY 1... cove cove voce 


eeeeee 


668,579 03 


$6,749,949 50 

The following officers were chosen June 4th, 
1857 : 

President—Jonn Van Nortwick. 

Superintendent—C. G. Hammonn. 

Secretary and Treaswrer—Amos T. Haut. 

Executive Committee—John Van Nortwick, 
James F. Joy, Isaac H. Burch. 

Directors—Erastus Corning, Albany, N. Y.; Ed- 
ward L. Baker, New Bedford, Mass.; Nathaniel 
Thayer, Robert B. Forbes, Stephen H. Perkins, 
John M. Forbes, John W. Brooks, Boston, Mass.; 
James F. Joy, Detroit, Mich.; Isaac H. Burch, 
Chicago, Ill.; John Van Nortwick, Batavia, IIL; 
Chauncy 8: Colton, Galesburg, Il. 


The Alton and Rock Island Railroad. 

We received a call, yesterday, from a delegation 
of gentlemen connected with the Rock Island, 
Alton and St. Louis Railroad. We learn from 
them that this great enterprize is prospering, and 
that small additional aid is required to carry it 
through successfully. The whole length of this 
rad from Rock Island to St. Louis, is two hundred 
and twenty three miles. At a meeting of the Di- 
rectors of the road, held early in June, the South 
end of it was put under contract from its southern 
terminus to Macomb, at $23,000 per mile, with a 
conditional contract from that place to Rock Is- 
land seventy-three miles to be pushed 
forward after a sufficient basis shall be raised, 
which basis can be completed by Rock Island and 
Davenport coming forward and taking hold of it. 
Welearn that Rock Island has ordered a vote on 
acity subscription of $50,000 to the road. The 
county will no doubt order a vote on a loan of 
$0,000 more; and both will carry. In addition, 
asubseription of $50,000 more will doubtless be 
made by the citizens individually. Thus Rock 
Island may be set down for about $150,000 aid to 
the road. 

The distance to St. Louis by river is about 350 
niles. By railroad it will be 222 miles—almost 
wairline. The road willrun through a rich and 
well settled country, and through the county seats 
ofevery intervening county, all of them important 
towns, The road will doubtless be tapped by 
toads from Muscatine, Burlington and Keokuk, 
seeking through it the southern markets. It can- 
hot thus well help being a paying road.—Daven- 
port Gazette. 


The Blue Ridge Railrrod. 

We have seen, during the present week, some 
ifthe engineers and several of the contractors on 
this road, from whom we learn that the work is 
wpidly progressing. Mr. Scott, who had a con- 
tet at West Union, has finished, and his work 
Was received by the engineers on Wednesday last; 
le is now grading the track and situation for 
adepot. Mr. Mayhew will soon finish the culvert 
lear the east end of the Tunnel. 

A friend, in relation to the Tunnel, furnishes us 
with the following items as to the progress of the 
York at that point: At Shaft No. 1, the tunnel- 
ig, both east and west, worked with great skill 
aud success ; Shaft No. 4 is to grade, or as near as 
esirable, until this shaft and the west end are 
‘nnected ; in Shaft No. 2 they are making rapid 
Mgress; at, Shaft No. 8, which, on account of 
Water, was suspended for a time, and at which a 
“eam engine and pump has recently been erected 
¥the contractors, is now fully in operation.— 
- {Contractors at each approach are doing good 











The contractors have quite an increase of hands 
wing the last two weeks, amounting to near one 

ed, and are expecting also a large number 
m other sections of the country. These items, 
Shave no doubt, as they are to us, will be inter- 
“ung to our readers,— Walhalla Banner. 





Statistics of Railroads in Massachusetts. 
STATEMENT SHOWING THE NUMBER, COST, LENGTH IN MILES, COST PER MILE, GROSS RECEIPTS, CURRENT EXPENSES, NET RECEIPTS, RECEIPTS FROM 


PASSENGERS, RECEIPTS FROM FREIGHT, MISCELLANEOUS RECEIPTS, EARNINGS PER MILE, PERCENTAGE OF GROSS AND OF NET EARNINGS, OF 


ALL THE RAILROADS 


TO 1856 INCLUSIVE. 


IN MASSACHUSETTS FROM 1835 
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* Cost and Length of Western Railroad omitted. 
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2a bos Railway Share List, 
Compiled from the latest returns—corr 
ected every Wednesday—on a par valuation of $100.” 
sii a| = 2 Fg lek 
oF S| & ¥5 | G2 | gg e| 3 NAME 3] 3 ba $8 
oommanr, = 1g) 3 | s [832 ae | % or | 3 ae Bele. 
2 a 8 S g.8| <= |E | COMPANY. 3| 3 3 aE g 3 
Be oO R a oho p> PA z % = a : Pe ke ° 
ti ah BS | 2 | ee |debl SEE 
pan e o a 
Atlantic & St.Lawrence....|149} 2,494,000) 3,874,576) 6,36 
76| 565,168] -..- 
Atirosoog. & Kennebec.-.-| 65] 671,476) 1,546,840) 2 oe .---| 6 | 75 ||Brunswi :, 
Kennebec & | Portiand.----. 72) 1,107,526 1768788 Per 208 ar 298 ensanel = 14 cn aoe Mieriie, Ge. +4 300, 800. ah et 
’ 208) anne enn gt A ee aac 
Portl.,Saco,é Portsm’th....| 51) 1,396,400) -—-. ---- 1,359,373| 263 717| 120,90 = Tennessee and Alabama... ee Snes aad 
Boston, Conc.é M’atreal.... 93\ 1°809'032| 1,104,586 2'848,977| 329,7 9| 6 5 || Tennessee and Missi 80 246,486} ....... tah 
Serco Mere Lipo) it eG SoU Hater —"| is iucabens gaa vot —-2 | ao tn prage| 2 Soe oon fo 
eh tn 86) 1,500,000] 8242] 1,412,576 50.0 ee oedl | 38% || Min Done Ohio ee nnn- taal s 1661 8] 1'894,0¢ 169,678|---.| 
_N. H..--22-n2 oo= 7 y 346 608| 3.68,400\ 418 y iss. Central... -..- wi | ae tee 7,609) .. pia 
: hiv. ; 032/ 189430| 4 | 87%11N.O., Opelousas & GW... 1 1609} ace] wove 
Cont Pan gneccano|190| 2208/570| 2,600 705 tens] 202,987| | 68173|une Ha mae al soit or9] 640,226 “jirer|| 
Vermont Central -<=8 a= {117 6,000,000 3 50, f 7 done, 5 $2 736 none} «---|| Kast Te ‘ - OX. wana] o ne 111,7 none ’ ones) som 
Sito ettogecm=—=| | Lae Sao) ann) Sazsoe| [Hart ease a V9) aa] ae Lina) EL |= 
a noes anne °076,974| 150,000] 4,176,.05| 910,35 ‘eel... ash. and Chattanooga... ’ ¥862| 1,083,781] 31,048|-—-- -—-- |---| ame 
Bost onde. as 1S Paes 1,696,976| 3,659,260 cay + ne cane wa 8126) |Covington & Lexington-...| 98 1 3021804 1,630,680] 8,494,947] 558,559 273,09- none a 
Boston eo Worcester <r"? ia 8,160,000] 277,465) 3,654,966) 682,227 272.518 5) 70 Lexiagton and Frankfort....| 29 430 2,385, 99 8,738,753 973} 188,694)---./ 18 
ep thed wanistaas oe 44) 6,400,000) | G1A.514) 4,960,488 1952227) aTeo33| | 82N||Loulstilo and Frenkforts.2| "65 604 44d 156,899] 658,255] 95,807) 46,714) © | sane 
08 oe we onne 1,690 "7054 1028152) 124,073| 39,693 49% sville and Frankfort....| 65} 698. conn cose [nave 
—€ VOF- one wane Zs on 267,858 1'802'244| 288/670 oeoal a | 45 — & Gt. Western....|254| 866,939 eo \ — 
saree! apmeetrnte 2,674,136] 4587,435| 717, ar ellefontaine and Ind....--- } , Pearce, Wo 
Fitchburg «-—i Taunton.--- = 8,640,000 100,000{ 3,872,821 o68oT4 350 388 fa 2 wee Col, and Cineia. Y741'220 “oe 171,257 none) 30 
Oia Dory and Kall River-...| 77} 8,016, 100,000) 3,872.0 F| osOes! 27.827] 6 | == Cleveland and Toledo. Pars’ 426) 8.180, 700,804) 9 | 
Forman and Mani-coon.-—>| 100 2 232/641 Lae ies Hn Det Berge o 305140} 6 | 8  ||Clov. i on mer amas stone 396,986|10 | 57% 
Western, Mass.------- dt ‘ peed .241,975{ 240,133} _52,267/none Gh llom treme Ortheaeee 33 ce eee Te ee eee ano BIR wae] cose 
Western, and Neshua-—-o- 166) 8,100,000) 6,530,080} 10,486,208 2 11%,082 aaa ote) OB x | loin Wilt de Zomere eran i 
: ; . 216,883} _ 82,720 44 2 . & Zanesv'e, .... 0 
Brov'nce 204 Worn | 12] 2800/00 205,506) LabL27A] 216.8 Eoloia| 7 | 81 ||Dayton, Xen, de Belpre... 
Hart’d,Prov.and Fishkill....(122) 2 017°600 A 8,320,377} 730,7¥4) 883,191)15 119% || Dayton a Belpre....| 63 
Hoa nem 22} 017,000 2150 480| 4,000,809] $4080} 102 Jooe) [Dayton and Waseem 
augatuck .--«--==--- ~{| 57} 1,031,800 oa’ nen" ay ,881}uone} ----| | Kato adel yoo 
N. York and N. Haven-.... 62 2,980,8 9 9 san'537 Hon 237,416{ 114,287) ....| =--- Little —— eacase 
N Haven and N.London....| 50) 738,258 761 462 45 ) as 1,007,666| 449,538;none) 45 ||Mad River and L. Erie. --.. 
N. London, W. & Palmer... 66] 610,600] 1,052,000) 1, oe vane _— none) «---|{Central Ohio... -- pene 1 451,650) 2,572,982) 4,446,661) .-.. --.- b 
Pe ror heron . 2,122,300 891,141 2,598,671 bmg eee uone| 55°- extah, Fs. Wages & Chicago|383 reongrd Hy: 4,283,443] Recently| open d, {none} __.. 
Black River and Utica-....| 35 poy Pager ye Be yn 117716} 9,904...) ---- suate, ge eR CR. -<ce ‘STT'asO| SL: 000 1,111,626) 662,117) 9 | 3 
wfalo,dorn. and N. Y.....|100 1.487874 317,859] 974,323) Tu progr.| «-=----=|----| “="" ee ee ones 127| 1,350,000| 2,206,357 In progr.| ---- ---- wne=| ane 
Pemale’ and N.Y. Oity.---- fn Be 28191096] 172,476]  66,333|none| ----||5 en Tae 403,975| "509, 28,958} 164,479/n0ne| ..., 
Boffalo and St.Line....----| 69} 1,800,00C 2'537/849| 8,401,868] 288,392] 31,896|none| ---- Spring’, Mt Vernen &6F.-.00/118] LS0aae 950°000 In progr.| ---=--0|--="| sove 
Canandaigua and Eimira...| 47 "434.111 ane enya 679,750} 355,763/10 “| 222-1 |Cin., eg raga 242| 2'892,600| 5,200,000] -------- soe .| anon ones o-=*| aeee 
Canaudaicus © Niagara Pe us| 1,815,000 anaes Lah 174/089 69,506|....| ---- Evanav'e & Orawfordav. .-.. rr atts yg Ta progy| -o-e-<2- |---| = 
Huson River-. raped 144 avenaas 506,68 1,187,562 135,433 “48,649 none aie indi ay No —= eae 1,655,189) Vste'107 27,400) 64,552) ---- a 
Long aa EE PRE, ne 9,250,362|12,737,898]1,812,087| 603,946|none 21 yg Se yp ee 612'350 Aare ies 579,959] 292,861 Py 
Now York Cantral.--.---..|50€|2 136, 668,949\ 2,555,986] '301'793| 116,462|none| 244 Jef ev. & Pittsburg... 826,825] 1,001, 434,004) 249,518}----| 45 
New York and Erie -..--.. |464/10 yn aye 28,523,913|7,773,069|4,097,867| 8 } 81% Madison pe Fe a 1,014,252] | '694,0 en ene 
New York and Har! 33] 6,717, ,995,969}33,439,431 |6,349, 056) 3,005,670 28%||N ndianapolis... 1'647'700| 1,336,816 1,205,00 , 94,318 none} .... 
neh em.---= 138 6,717,100 4,000,769 8,758,203)1,040,393{ 324,891 none, 10% ee Se ee oe 2,536,121 Honreds 306,140) 113,580/n000 
De samy Se gmaaamaaas 9,4 406,874] 5,470, ott oo i - nd Indianapolis ..... ’ yaOr, 827| 3 aes 
Osrogo sed acs) el Bes ATO) 0,18 13,74 aan re ahaa ita) 604, a06| 1.50850 a 
Rensselaer & Sarat ~| 95 »200} 294,189) 749,683 In progr. --- ’ ies icago and Rock Is\’d.....|182] 3.141.500 581,535] 189,702|10 
Fennec sod Woitehall ---- ie Pics Bo 149| "68,6001 7. | =--- ee alg py nee Rsaninctig pment In progr, --------|=--+{ 91 
Syracuse & Bingham’n.....| 80 Soaeeel abatand] aaupass? 71,909] 21,089|none meet | my ey pee ob Siol 3.681 bool #042 87 Cy = SIM oh 
Troy and Boston we i ge Bi 22503 Ohic., Bt-Pan! & Fed dulac.\178 300,000] 1,325, 1,882,219) 968,83¢ |20 
Watertown and Rome -.... ce BR ber 19¢'363| 55'184| ck ---- Galeia and Chicago......-.|259 5,441,500 see eel Fran euala. S16 tbs bina eninn boss as 
Watertown and Rome -----| 641 990,000] 1,6101000| 2°844°000 sievane| 102.031|"3%4| 75%] |Peoria Central =< ------=-[04) Sz58,618 19'8u1 724] 25,10" 330\3-476'08511 081 480|-- iy 
Oo mden and Amboy-...-.-.. 94 3'000,000 1 "407° 044, 213,393} 114,632)none}_ ---- Ohio & Miss, (Wst.Div.)..... 569, 818.4 1 388'342 =t/ 0, Vol, aoe 119% 
®.mden and Atlantic 60} 3.485.000] 1°55 200} 8,794,096{1,640,787| 594,114/12 {180 |/Te . (Wat. Div.).---|147| 1,780,295] 8,292,408 388,342) In progr.| .... ~... Dad abes 
ae once / 0,854 173 err rre Haute Alt & St. : 7 ’ 3} 4,870, Recentl 
— ee 80} 3,482,850) 743,000 ey ae epee Bo none|_----| | Detroit and ee 650| 4,450,802] 7,496,716 583.470 oe anse] one 
eee org wonene 63} 2,000,000} 3,305,098 4,553,896] 553,178 319,819] 7 ey Central a. --7-7--}9832] 6,058 088 cp 1,966,969|1n progr.| ...-2--- |---| <= 
‘Alleghany Valley..--.----.| 44 a eae; snteeal ComeetT 245°685| 86250] 6 | ---- Mich, Boutin 45 9. Seti cite See eee] Vets seule Sev Teen Tig aT etn ai 
Cataw., Wil. & ee Soe aaa Poy Recently| epened a Sitwaukes‘apd Mise ee. 155| 764,075) "442, eer abet 1,166,079|10 | 48 
Qumberiand Valley ...---.. "099, wey 640, 219,25 pol} oneal {Bl iss... ...-|261| 2,975, sal a’ n progr.| .... -..~ ad 
ong rena’ w yon a We 1,008,200 saibintisienii 1,215,641 ss al0 111.189 me 7 ee ta & Watert’n.... 5 304801 in 6,152,076 472\§ 379,601(i7 as 
Eric and North Bast.......| % 8,202,772| 6,104,561| 8,013,761| 815,768] 419,139] 6 ----| | Milwaukee and Horicon 1,1 am 614,238) In progr. 
Philad A hem inane . 3 600,000} 150,000} _'750,000] .... - 419,139/ 6 | 52% Milwaukee & La Orosse--.-| 61} 1; wie wwnsee | 919767 60,006)... 2 |---- 0 
Little Schuylkill ee gaurteel auton) Seorast "$9 535] 63,335 edi fee ye) gee 86 Tpes'eos 498'479 1,883,963) In progr.|-... ....|- 
vrtat PCDA. -wac---o2e --ae| 52} 8,051,865 6461222) 3'407,651] 853,301] 255,930| 9. | ---- eg te gp gm ee ‘Sneed Seer, see 
Pennsylvania ae! 266) { Rs 2,287,363 3,287,678 74.388 11.796 pie Paci h Missouri...........- §8| 1 $48,700 7 2,474,064 In progr. Ries 
Phil. and Roading --------.| 96 ae noe pee 21,977,704}4,720, 193) 1,732,146 8 { 9036 ag ee sgt oe on 083,900 pag Rey SAME oo 2co-hooal oat 
ent Wil. and Baltimore --.-| 98) 6,600,000 "438,800|19,004,180)3,913,742| 1,944,722|10 | 81 ena 170 828) 8,200,841| 426,286)........ ial. 
Wil. ange Norrist’n.--.| 38) . 399,350 2/200,iVe) 1,000,408 1'239,185| '503'399|-.--| 45. ||-- nee Me cette mes 743,000| ---- ---- eben Beall, toa be See ad eo 
Pitte. and Connelisville.....|147 1,339,661{ 788,000 os 206,981] 113,443 a ee eee ppt 21, 685/12 | 87% 
Banbury and Bi =a oo oo 86,000) 1,888,995] progr, ---- | ew ste ainiananaatiaie ~ Joven vom leone nnn laee| on 
msport and Elmira... 8) 1,500 v voney 5,860} 40,600)-...} ---- GOV 
Baltimore and Ohio... .--.|882 11,500 00} 1,900/000 8404464). 274,654), 187,458)----| <=> yd Sane? GRSUaES 
Washington Branch .......| 41] 1,65¢,000 96000 23,031,507}3,711,453] 1,601,090] 3 } 60 thy me , 
Norther Central, Md...--.| 84} 2,600,000] 3,835, 650,000] '369,229| '124,981| 6 Loan, 6 per Ct eo su» «-1862-.110 et. Perct. OFT'D, ASKED. 
North-Western Va.--.-----|1 413,583 erase 6,451,946] 665,080| 301,980|-...] _...|| B® § a% ----- "1867 1 ° e--- Loan, 6 perct.coup’s..1868 a ae 
Alexandria and Lyacliburg.| 97} 1,457,000 bey thy 4390080ltnprogr.|-.~.-.-|---2| ....1] 2° & ononewoeanoane e---- Do. 6 do, Tex, Oe caen ioe “on 
couth Side------ Sen .n. {123) 1,371,700] 1,489,012 pone 275,791] 188,8°2|----| .--- w et “See an ee aS () ee 
voteb’g & Steubenville -.-| 82) 1,221,277] | 280,000 2,189,262) 125,466) 138,622}a00e pre STATE sccecccecenecss = oar 
Virginia Central..-..-----|175) 3,000,988) 1 479 818 695) In progr.| ...- ---- none} ==="| | Maine, 6 per ct. SECURITIES. 
Vicgine and Tennessee, .....|204 8,157,168 ,479,318| 4,681,681) 508,413] 270,048/none ae Masse chasetta --== o==1870..104 102 Indiana, Oan.Loan 
aie ond and Danville... 140 1,975,020 326,407 Spry poe 165,076|....| _-..| |New York, eS ret 1800-82-12 a” De.” do. pref. ge — ewe 
on: etersb’g..... 786, 23 ‘739 ety, »762) 215,011) .-.. eur Do. 6 dol Od 05 Kentucky,6 n - ae eile eitiad 
4. Fred. é& @stam'e._... [130] 1,000.000 = 1,345,088) 151,987 none| __.. : 864-65--106 108 | pocneren ee! hg nar met 101 
3 Recnoke ... 1,708,169] 23 vs oo Do, ¢ do, 1866-67..107 ana, 6 do. cp. long... 
corte Rounoks --| 25] 4,000;000 Teesocl Love's] semava| iavestl 4 | m- De, 8 a0. 18aT8d lk Bo. 8 do oP ore. i088 a 
Wiim’ton & Manchester-...|171 ee wince | Sone res Reoently| opened. amo} -Be; 85 a ee OS Se el ee 
Raleigh and Gasiana = J, 118.403 1,206,840} 2908785], 944,090) 148,459|non0| Da 84 Go —iens"io) 10a R.Oarolimgede. opera : 
Sian ty na 1s) aps eee Ago'ono| T'7iw'04s|: ase'oes] 07900] 6°] Taz. Bei 5 Sines dees. Be Ap Aenea 
North-Eagtern was RE 1 999, 214,865 206.774 6 | anne Do. 4 do,1858-59-64, .... 99 6 dOjenneou1870..101% 108 
gouth Oaretine --o-0-s-- 1,373.527| In p eor=| sone] {dlabams, 6 .do. coup...... 90 Do. — 6. d0.-ee0u01875.-103 106 
and > yates ead i T | adnan sane |ane=| once California, 7 do.coup..1870. Do, 6 dO.e- 00-1886 
Atlanta and La Grange... |, 87 x 961) setan 8 Georgia, 6 evita. sare ten 65 Do. 5 do. ~—s 1 
eee O88 Does se cews 7 erect 4 be’ = Shuae coceun- ono 
Georgia Central... 1,109,681} 380465 1s ssi — iin oa BE Penns. , oa $3 84 
Macon and Wste7n..0--.2. 341,711} 694,696| 9 | _--.| |Indiane 5 da eat. 90 Tenness, 5 > Gy as «~ 8% 8 
Montgomery 4 W.Poist... 386728 148,579/10 | 93 De a 4 81%. Dov Gade } Seu ro 5. HH 
bs 28' 8 63 8 esq «88S ones nese Sear pean enee nie peed Virginia, 6 do, op,..1886.. 90% 91 
ewes 
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Railroad Bonds. 


















[NAMES Ss 
cr re) 5 od 
sOOMPANIES. F 4 Description of Bonds. Interest pay-| SS), 
(The following quotations are ex- 8 able. is Ey g 
interest.) § a £| A 
Alabama and Tennessee River ......-| $838,000|1st mortgage, convertible....| 7/18tJan.1st July|N.Y. |1872 
Buffalo and State Line..............-| 500,000} Do. inconvertible..| 7|April, October.| “ [1866 
Bellefontaine and Indiana..........--} 600,000 Do. convertible....| 7|Jan’y, July ...| “ |1866 
Do. GB. Gane cons cane 200,000} Real estate, convertible...... 7\Jan’y, July...) “ |1858 
Do. GO. anne adam ices ,000| Income, guar. Cl. Col. & Cin..| 7|/Feb’y, August. “ {1859 
Central Ohio... .....-.. --.- ..-.---- 1,250,000}1st mort. conv. east. sec. ....| 7|Divers .......| “ [1861-64 
BT Mines pdt crckmses wsiaial cictnit etnies ,000/2d do. inconvertible ...... 7|March, Sept...) “ {1865 
Cincinnati, Hamilton, and Dayton ...-| 500,000/1st mortgage inconvertible...| 7|20.Jan. 20.July| ‘ [1867 
Do. do. do. ..---|  465,000/2d do. do. .| 7|May, Novemb.| “ [1880 
Cincinnati and Marietta...........-.. 2,500,000|1st mortgage, conv. till 1862..| 7|Jan’y, July...) ‘ 1868 
Cincinnati, ton, and Zanesville} 1,300,000 Do. convertible....| 7|May, Novemb.| ‘ {1862 
Cleveland, Painesville, and Ashtabuia.| 567,000 Do. inconvertible..| 7|Feb’y, August.| “ {1861 
Cleveland and Pittsburgh. ............ 800,000 Do. convertible....| 7|Feb’y, August.| “ [1860 
De. ees ere a 1,200,000 Do, on Branches...| 7|March, Sept...) “ [1873 
Cleveland and Toledo -.............. 625, Do. inconvertible ..| 7|\Feb’y, August.; “ /1863 
Chicago and Mississippi...... .... ...- 800, Do. conv. till 1857 .| 7|Aprii, October.) ‘ [1862-72 
Do. Gy.) uéesennsngeece 1,200,000 Do. inconvertible ..| 7|April, October.) ‘* [1862-72 
Covington and Lexington... ---| 400, Do. do ..| 6|April, October.) “ {1867 
e . ---| 1,000,000/2d mortgage, convertible ....| 7|March, Sept...) ‘“ /1883 
Deleware, Lackawanna, and Western.| 1,500,000|Ist mortgage, do. -...| 7|April, October.) “ {1875 
Fort Wayne and Chicago........ .... 1,250,000 Do. conv. till 1868..| 7|Jan’y, July...) “ (1873 
@aiena and Chicago -.... 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ (1863 
Do. GO. ence 2,000,000/2d mortgage, do. ~...| 7|May, Novemb,| “ {1875 
Great Western (Illinois). ............ 1,000,000/1st mortgage, do.  ....|10|April, October, “ 1868 
Green Bay, Milwaukee, and Chicago..| 400,000 Do. convertible ....| 8|i0-April,10.0c.| “ {1863 
Jeffersonville ¢ 300,000} Do, 2d sec. inconv..| 7|April, October.| “ 1873 
Indiana Central 600,000 Do. convertible ....| 7)/May, Novemb.| “ /1866 
{Indianapolis and Bellefontaine... -..- 450, Do do. ....| 7|Jan’y, July...) “ [1860-61 
Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do conv. till 1857..| 7|March, Sept...) “ {1866 
La Crosse and Milwaukee... ........ 950,000/1st mort. 1st sec. conv. till 1864) 8|May, Novemb.| “ {1874 
Lake Erie, Wabash, and St. Louis ....| 3,400,000|1st mortgage, conv. till 1859..| 7|Feb’y, August.| “ {1865 
a a ee ees ,500, Do. inconvert. ..... 6|2. May, 2.Nov.| ‘ |1883 
Michigan Central... ...............- 1,000,000|No mortgage, convertible .....| g|April, October.| Bost. |1860 
agai OS a ag ; Do. do. ...-| §|March, Sept,..) ** |1869 
Milwaukee and Mississippi ........... 600,000/1st mort. Ist sec. conv. till1857| g|Jan’y, July ...| N.Y. |1862 
Do. ie. aimaiiatenal 650,000 Do. 2d do. 1858] g/April, October.) “ [1863 
Do. 7 éduannn wail -| 1,250,000 Do. 3d do. 1860) 8|June, Decemb.| “ 
New Albany and Salem .............. 500,000 Do. Ist section ......... 10} April, October.) “ 
Do. GO. esnenc ston neces 2,326,000 Do. oth. sec. con. till 1858} 8;|May, Novemb.| “ 


Northern Cross... .... .... .--- -... .... 
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Ohio and Indiana ................... 1,000,000 0. «-..| 7|Feb’y, August.| 
Ohio and Pennsylvania... -............ 1,750,000 Do. do. ----| 7|Jan’y, July...} “ 

Do. GA Sl WvenihGcee sans 2,000,000| Income, convertible .....--... 7\|April, October.| ‘ (1872 74 } 75 
Pennsylvania (Central) ...-.......... 5,000,000/1st mortgage, conv. till 1860..| 6|Jan’y, July ...| Phila.|1880 97 | ---- 
Racine and Mississippi... -.--......... 680,000 0. conv., sink’gf’d| 8|Feb’y, August.|N.Y. |1875 81 | 8 
Scioto and Hocking Valley........... 300, Do. 1st sec. conv ..| 7|May, Novemb.| ‘ /1861 eccne} ence 
Steubenville and Indiana. .-........... 1,500,000 Do. convertible ....| 7|Jan’y, July...) “ (1865 |.---- 80 
Terre Haute and Indianapolis... _... 600,000 Do. do. ----| 7|March, Sept...| ‘ |1866 100 | ---- 
Terre Haute and Alton -............ .| 1,000,000 Do. do. --.-| 7|Feb’y, August.) “ [1862'7°72) --.-| 80 

’ ” Og Renn . 2,000,000'2d do. do. ....| 8'Feb’y, August.’ “ 1870 59% | 60 
NAMES 3S : 
or 24 sas | 2s iio 
COMPANIES. 3 8 Description of Bonds, ">| interest pay- | = ‘ 213 
i; The following quotations include 3 = able, Ss Be 6s € F| 
the accrued interest.) g a] Al A |_o 

i Picuand cant cncsaeus| SOOO ROTC awe naen ooee -o0- 2-0} 6) April, October] Balt. |1885 81 wos 

——_ _ a eae cnn cone ones 1128500 , weer ——e 6 woe een ~~ a — 81% 
srenciemsies anise 2,000,000) 1st mort; , CONV. ti -| 7|10.Jan. uly| N.Y. 
ony et apdecgmee pbaieetcial 3,000,000) 1st navtenae es wliaie teeee alle 7|May, Novemb.| “ |1867 99% (10134 

Do, PALS 4,000,000|2d mortgage, convertible -...| 7|/March, Sept...) “ |1859 94 | 95 
. Do we cowe cone cone eens --e=| 6,000,000/3d mortgage -.-- ---- ---~ ---- 7\March, Sept...) “ |1883 ----| 82% 
SRR ES RRL I is T" 4,000,000) Not conv. Sink. Fund, $420,00¢) 7)Feb’y, August.) “ |1875 ----| 81 
} we weve cone anes cone anes} 4,351,000) Convertible, Inscription...... 7\Feb’y, August.| “ /|1871 covet 65 

DO, mw wnne cone cone ne «----| 3,500,000|Convertible ....-------------| 7|Jan’y, July...) “ |1862 63 | 70 
Hudson River... -.... .... ......-. ---- 4,000,000|1st mortgage, Inscription ....| 7|Feb’y, August.) “ 1869-70 | 98 | 98% 

Do. Pa fF ll SS do. ----| 7|16.June,16.Dec| “ |1860 78 | 82 

Do. an ague cant eeus cous cane $,000,000|3d do. convertible -...| 7 May, Novemb.| “ |1870 58 { 60 
Ilinois Central...... .------ « «-a« ---=|17,000,000] Mortgage, inconvertible...... 7|April,October.| “ |1875 98%} 98% 

Do. (Free Land)........---| 3,000,000|M’ge 345,000 acrs-priv.7 shar’s| 7|Marcu, Sept...) “ |1860 95 | 95 
Michigan Southern ...---. 1,000,000}1st mortgage, inconvertible -.| 7|May, Novemb.| “ |1860 85 | 88 
New York and Harlem... 1,800,000 Do. do. ..| 7|May, Novemb.| “ |1861-72| 75 | 76 
New York and New Haven 750,000] No mortgage, do. ..| 7|June,Decemb.| “ |1855°60°6| 79 | 82 
New Haven and Hartford... 1,000,000) 1st mortgage, do. «-| 6\Jan’y, July...) “ |1873 o-n~} 92 
Northern Indiana ...--------- 1,000,000 Do. do. «| 7|Feb’y, August.; “ {1861 ----| 87 

Do. Goshen Branch 1,500,000 Do. do. _..| 7|Feb’y, August.|: “ |1868 ----] 73 
New York Central... .-...-- 8,287,000|No mortgage, do. _.-| 6/May, Novemb.} “ [1883 86 | 86% 

Do. GO. anceceuce 8,000,000] No m’ge conv.from June 57-59) 7/15.June,15.Dec) “* |1864 97 | 97% 
Panama, Ist issue ... ..--------- 900,000| Convertible till 1856 .....-...| 7|Jan’y, July...) “ |1866 94 | 99 

Do, 2d dO. wncqene---o--ce cone} 1,478,000 Do. till 1858 -....-... 7\Jan’y, July...| “ |1866 98 | 99% 
Reading, issued 1843.....---...--.---| 1,573,000) Mortgage, inconvertible ....| 6|Jan’y, July..-|Phila./1860 “nal aun 

Do. do. 1844, 48, ’49......... 1,300,000} Do. convertible ...... 6|Jan’y, July...; “ |1860 85 | 86 

Do. Go. 1849.-....--..........! 3,469,000 Do. __inconvertible ....| 6'April,October.’ “ (1870 78 ‘79 

OITY SECURITIES. Int’st payable. Off’d/ Askd CITY SECURITIES. Int’st payable.|Off’d, Askd 
New York. 7 per ct....----1857 Feb’y, 100 ---« ||Milwaukee, 7 per ct. coup.....- Divers .......} 78 { 82 

Do. Ate «---1858-60 May, 94 | 96 ||New Orleans, 6 per ct. cp. R.R. X ae % 15 

Do. 5 do. .---1870/75 August, and) 89 | 93 ||N.Orleans, 6 per ct. cp. municip. X|Jan’y, July...) 76 | 83 

Do. 5 do, .------ 1890 November. .| 90 | 93  |/Philadelphia, 6 per ct...1876/98 | Jan’y, July... 89%} 90% 
Albany, 6 per ct. «cmp.-1871/81 X|Feb’y, August.) ----/102.|| Pittsburgh, 6 per ct. coup, ....~ X|Divers .......} -...) 72 
Alleghany, 6 per ct. coup. -.---. X|Jan’y, July ...} ----/ ----||(Juincy, 8 per ct. coup..--- 1868 X|Jan’y, July...} ....| 88 
Baltimore, 6 per ct.----187990 | Quarterly. .... 95% || Racine, 7 per ct. coup. ----1873 X/10. Feb’y, Aug| --.-| 85 

5 per ct. coup.-.-.-----X|April October.) ..--| 98 |/Rochester, 6 per cent. coup. ... X/Divers ...--..| 95 {100 
Brooklyn, 6 per ct. coup..Long X|Jao’y, July...) 95 | 98 |/st. Louis, 6 per ct. coup...Long X wcunncnf 80° | 8854 
Olev’Pd,7 perct. cp. W.W.1879 X|_ Do. do, ...)102 | -... Do. do. Municipal..X| Do, -......| 81 { 81 
Cincinnati, 6 >er ct. coup. ------X| Divers .......| 86 | 88 |/Sacramento, 10p.ct. cp. 1862/74 X) Do. ....---{ .-.-{ 70 
Chicago, 6 per ct. coup..1873/77 X|Jan’y, July...| 81 | 85 ||3.Fr'cisco,7p.c.cp.1865,pay.N.Y. X)May, Novemb-| ....) 80 

Do. 7 per et. coup. --.-1880 X|Jan’y, July...) 93 | 97% Do. 10p. ct. cp.-----1871X| Do. do, . 90 
Detroit,7 per Ct.op. W W.167378 X|Feb’y, August.}/102 {1033¢ Do. 10 do. pay. N. Y.-- X|Jan’y, July...) -...) 2. 
Dubuque, 8 per ct. Cp. eal saat X|March, Sept,..}101 | 103 Do. 6perct.pay.N.¥.1875 X} Do, o...} ....) 53 
JerseyCity, 6 p.ct.cp, 1877 X|Jan’y, July ...{ 97 |101 || Wheeling, 6 per ct. coup.-.-..- X/Divers ......-| 60 | 67% 
Louisville, 6 per ct. cp...138083 X/ Divers .......] 78 | 80 Do. . 6 p.ct.cp. Mun..1874 —— Sept...| ...} 81 
Mempls, 6 per ct, coup ..1882 X'Jan’y, July... 67% Zanesville, 7 ae eee fil, October’ wan! 97 





Cincinnati Stock Sales. 


By KIRK & CHEEVER. 
For the week ending July 7, 1857. 
— Interest ine, 
BONDS. Per ct. 
Little Miami, 6 per et. Mort, ...... .--~ -0<0 000 «n= <o0== 
Covi & 2nd Mort. 7 per ct. ... .--- «-.+.-65 


Ohio & Mississippi, 2nd Mort. 7 per ct. (Bastern Division)..55 
Indianap. & Cin., 2nd Mort. 7 per ct. ....---.-...2..---..80 


Cin., Ham. and Dayton, xnd Mort. 7 per ct....------.....-83 
Hillsboro’ and Cin., 7 per cent, 1st Mortg. .......-...--.53% 


Covington & Lexington, 10 per ct Income ............-.624 
Indianapolis and Cincinnati Dividend ...- -.-. .-.-.~.00.-.— 
Columbus and Xenia Dividend, due June 1, 1866 -.......— 
Little Miami, Dividend Scrip, issued Dec., 1856..........— 
Covington and Lexington, 6 per cent, 1st Mortgage. .....68 
Cin. Hamilton and Dayton, 7 per cent. 1st Mortg.........89 


STOCKS. 

Bellefontaine and Indiana, ...—Cin., Ham. and Dayton, 67. 
—Col. and Xenia, (Ex Divid.), 90.—Cincinn. and Ohic., 234. 
—Cincinnati, Wilmington and Zanesville, ..—Covington & 
Lexington, 18—Dayton & Western, 20.—Eaton and Ham- 
ilton, 16.—Indiana Central, 49.—Indianapohs and Cincinnati 
(Ex Dividend), 60.—Little Miami, (Ex Divid.), 90.—M 
River & Lake Erie, 14.—Marietta & Cincinn, 18,—Ohio 
and Mississippi, 12.—Hillsboro’? & Cincinnati, 18,—Peru & 
Indianapolis, ..—Cin., Harr., & Indianap., .-. 


By HEWSON & HOLMES. 
For the week ending July 8, 1857. 


BONDS. 
Little Miami, 6 per ct., 1st Mor*g, with interest . 
Cin , Ham. & Dayt., 7 per ct. lat Mortg.. 
Do. do. 2d 
Cov. & Lex., 6 per cent., Ist Mortg... 
Cov. & Lex., 7 per cent. 2d Mortg. .... 
Indianap. & Cin, 7 per ct. 2d Mortg ........ 
Ohio and Mississippi, 7 per cent. 2d Mortgage... 
Hillsboro’ & Cinisnati, 7 per cent, Ist Mortg..... 
Covtngton and Lexington, 10 per cent. Income.......... 
Indiana Central, 10 per cent. Income. due 1858... .... ....95 
Marietta & Cincinnati, 7 per cent. Domestic ............ 
Columbus & Xenia, 7 per cent, Divideno, due 166... ....85 
Little Miami, Dividend Scrip ........................81a82 
Cinc., Ham. and Dayton, Div. Scrip, incl. mterest.......115 
Indianap. & Cincinnati, do. do. ence ane 70 
Cincinnati, 6 percent., Of 1884... 0. 2. ewe sone snow anne 8Z 
STOOKS. 

Little Miami. ..0.. 22.0 cque cwee cone ence cece pacuacence inate 
Columbus and Xenia. ...- --2- 2-2-2 2222 222-2222 oon oe WO 
Cincinnati, Hamilton, & Dayton............_.. ...-...-.68 
Indianapolis é& Cincinnati... -... 22. cree cone none eee -63 
Indiana Central. cane neue catwanbe cous qanequnti cciindaieell 
Covington and Lexington... .-.- 26 -2.- -2-- cwce son2 0018 
Marietta & Cincinnati .... 220. coe. none none cose cons nnn 18 
Hillsborough and Cincinnati... .... ...~ 22. 222+ .s0<-2000018 
Mad River & Lake Erie .. 2... 222+ 22.2 20.0 none once neem 12% 
Ohio ani Mississippi...-.. ...- .... -2--.a0- 2-0 ---11 9013 
Junction (Ind.) once coc< case ences cen cone ceca case cashus OS 
Cincinnati and Chicago... . 2... 2.2. 2200 cone cennnncsens 26 
Southern Pacific ........ ...20. .--- -20+4---$5 paid....$3 00 

Do = wanes war cnnccceccecceceees 8 dO. ance 1 76 


Extract from De Coppet & Co.’s Money Cir- 
cular for the European Steamer of the 8th 
July. 










[TRANSLATED.] 


New York, Monday, July 13, 1857. 

The rise in stock noticed in our last advices of 
7th instant, continued only for a short time, when 
a reaction took place though not to the extent of 
the rise. The movement during the Week has 
been large. Since the reaction, prices have re- 
mained steady, with an improvement in some 
cases. Upto this time and contrary to expecta- 
tion, there has been no unusual accumulation of 
specie in the Sub-Treasury. The disbursements by 
the Government, since the 1st inst., have been 
nearly equal to the duties paid in under the new 
tariff. In State Stocks the transactions have been 
large in Virginia 6’s, Missouri 6’s and California 
7’s. The two last at a decline on our previous quota- 
tions. In City and Gounty Bonds but little has been 
done. Some few Brooklyn City 6’s, Milwaukee 
City 7’s (Sinking Fund,) and Henry County, 
Iowa, 8’s have changed hands at former rates. In 
Railroad Shares the market has been active, but 
with. less violent fluctuations than for sometime 
past. The principal operations have been in Erie, 
Reading, New York Central, Cleveland and Toledo 
and Michigan Southern, all of which we quote 
lower than last week. For the daily changes in 
price we refer to the annexed bulletin. Railroad 
Bonds have been active. The chief transactions 
have been in Illinois Central Constructions, New 
York Central 6’s, Erie Sinking Fund Bonds and 
Galena and Chicago second mortgage. . The latter 
have risen 1. per cent. At private sale we have to 
mention a few Peoria and Oquawka first mortgage 





8 per cent., Green Bay, Milwaukee and C 
first mortgage, and Milwaukee and Mississipet @ 








ae A A RR BS tn a Am i a ae lS ae anne 


per cent. Income “former rates. Money 
continues easy on call at 7 per cent. Business 
from 8 to 12 per cent. DECOPPET & CO. 


Extract from Marie & Kanz’s Money Circluar 
for the European Steamer of the 13th July. 
[TRANSLATED.] ‘ 
New York, Monday, July 13, 1857. 


Since our advices of 7th inst. there has been an 
increased movement in State Stocks, and very 
great activity in Railroad Shares, City and 
County Bonds continue inactive. In Railroad 
Bonds there has been a little more spirit. The 
range of prices through the week indicates great 
fluctuations, and our quotations to-day, as com- 
pared with those of our previous Circular, show a 
decline on most Stocks and a rise on the rest. 
The orders on foreign account cortinue on the 
most limited scale. The Money Market has not 
experienced any change other than an increased 
ease for loans on call. The present sates of Ex- 
change on Europe leave little room to apprehend a 
large export of specie for the current month. In all 
parts of the county hopes are entertained that the 
crops will prove abundant, Indian Corn alone 
leaving room for doubt. State Stocks—Increased 
activity, the sales exceeding $200,000, chiefly in 
Missouri and Virginia. Missouri has declined 3, 
Tennessee 4 California 7s, 1875, 2; Virginia has 
advanced 1§, and North Carolina 24; Indiana 5s 
without change; Ohio, 1870, sales at 102. City 
and County Bonds—We have to report a few sales 
of Chicago 7s, Milwaukee 7s, and St. Louis County 
7s, at about previous quotations. Railroad Bonds— 
We notice aslightly-increased activity at improv- 
ing rates. [Illinois Central Construction Bonds 
are # per cent. higher; New York Central 7s, §; 
Erie Bonds are in better demand; the 1862 Bonds 
have changed hands at 70; Galena and Chicago 
1st’ Mortgage are } per cent. lower; 2d do, 1} per 
cent. higher; Michigan Southern Sinking Fund 
Bonds have risen 5 per cent.; Terre Haute and 
Alton 2d Mortgages 24. Sales have been made of 
La Crosse and Milwaukee 1st Mortgage Sinking 
Fund Bonds at 4 per cent. decline; and Racine 
and Mississippi lst Mortgage, and Chicago and 
Rock Island at previous quotations. Railroad 
Shares—Very large transactions, with wide fluc- 
tuations, particularly in Erie, Reading, New York 
Central; Cleveland and Toledo. New York Central 
has;declined 24 ; Michigan Central, 2}; Michigan 
Southern, 2; All guaranteed stock, 5 ; Illinois Cen- 
tral, no change; ditto Rights, sales at 125; Cleve- 
land and Toledo has declined 14; Chicago and 
Rock Island, 1}; Cleveland and Pittsburgh, 2}; 
Milwaukee and Mississippi, 2; La Crosse and 
Milwaukee, after rising to 142%, has fallen to 354 
being 4% per cent. below our last quotations.— 
Ohio has advanced ;; Reading, §; Panama, ex. 
div., 13; Cleveland, Columbus and Cincinnati, 1; 
Galena and Chicago, and Chicago, Burlington and 
Quincy, without change. Money—The demand 
has not been active; loans on call, easy at 7; first- 
class paper, 8a10, according to maturity; names, 
less current, 12a15. Exchanges—without altera- 
tion in rate, and very dull. 

MARIE & KANZ, 


The Overland Mail to California. 

The Postmaster General, with the approbation 
of the President, has selected the following route 
for conveying the overland mail to California, to 
wit: Beginning at St. Louis and Memphis ; thence 
forming a junction at Little Rock, in the State of 
Arkansas; thence in the direction of Preston, to 
the Rio Grande, at the most suitable crossing of 
that river, near Dona Ana; thence, along the new 
road now being made under the direction of the 
Secretary of the Interior, to Fort Yuma, at the 
junction of the Gila and Colorado; thence, by the 
best passes and through the best valleys for safe 
and expeditious staging, to San Francisco. 

The general course of the route coincides pretty 
nearly with the line laid down on Mitchell’s map 
as the Pro-Southern Pacific Railroad route. The 
contract has been given to John Butterfield, Wil- 
liam B. Dinsmore, William G. Fargo, James V. P. 
Gardner, Marquis 8, Kinyon, Alexander Molland, 
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‘New York, and Hamilton Spence, of Tlinois, at 
the price of $595,000 for semi-weekly service. 








American Railroad Journal. 
Saturday, July 18, 1857. 











Higher Rates of Charges on Railroads. 

There is a great cry of the necessity of higher 
rates of charges on railroads. Our city papers re- 
fer the low price of shares and bonds to the un- 
remunerating rates charged, and recommend to 
the railroads of this State in particular, an imme- 
diate increase to save them from destruction. 

This is a very senseless cry for two reasons. In 
the first place the rates of charges cannot be in- 
creased, and in the next place they are not, in 
mostacases, too low. The rates of charges on the 
New York Central railroad govern those of the 
other roads of this State, as well as of all other 
roads connecting with it. This company is re- 
stricted by law to two cents per passenger, per 
mile. It only charged this rate before the restric- 
tion was imposed. It would not charge more if 
the restriction were removed. Its rates upon 
freight, on the average, are four cents per ton, per 
mile, which is considered by all companies as very 
remunerative. It cannot increase the rate from 
the competition of the canal. But were the canal 
out of the way, the rate would not be materially 
increased. 

There is no reason why the charges on the Cen- 
tral railroad should be increased. The earnings 
of this road for 1856 were $7,778,069. The cur- 
rent expenses were $4,097,867 ; interest $1,042,- 
759; dividends (8 per cent.), $1,919,564; making 
a total of payments of $7,060,190, and leaving a 
surplus of $712,878. The road and equipment in 
the meantime was well kept up, and is still in ad- 
mirable condition and efficiency. 

Now, if the receipts of the leading road of this 
State, upon rates of charges which for a long time 
have been uniform, are entirely remunerative and 
satisfactory, how is it possible that those of other 
roads, having rival interests, can be increased ? 
They cannot. The Erie railroad cannot increase 
its rates except for its local traffic. But even the 
rates upon local freight are controlled very much 
by those upcn the New York canal, with which it 
comes in contact at four or five different points. 

The true remedy is the one we have always in- 
sisted upon—an economical administration of the 
roads. With such administration we believe the 
usual rates of charges can be rendered sufficiently 
remunerative. Without it, no rates of charges, or 
amount of receipts will purchase substantial suc- 
cess. By increasing the rate, the traffic is dimin- 
ished, so that an unwise step in this direction is as 
dangerous and fatal, as charges that are entirely 
unremunerative. 

The low price of securities can be accounted for 
without going beyond the parties having the man- 
agement of our roads. They would in a very 
short time ruin any enterprize with which they 
might be entrusted. Increased receipts would not 
help the matter so long as our railroads remain in 
such hands. When competent men take charge 
of our railroads, we shall have no more cry about 
inadequate charges, and all necessary improve- 
ments will be effected without public noise and 
clamor. If our railroads have been suffering so 
terribly from unremunerative charges, why have 
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they not been increased? Why were they made 
so low? Why was not the discovery made so long 
as our railroad managers could borrow money ? 
There was no cry, till this resource failed. The 
difficulties, with which railroad managers find 
themselves surrounded, are then laid upon low 
rates. The fault must be placed somewhere, no 
matter where, provided the public be made to be- 
lieve in the excuse put forth. 

The truth is, the rates of charge for transporta- 
tion on railroads cannot be materially increased, 
Let our roads be managed as they should be, and 
it will be found that rates previously charged will 
prove remunerative. 





Calling Things by their Right Names. 

Within a few days past numerous victims of the 
LaCrosse and Milwaukee Company have called 
upon us,—purchasers of their mortgage bonds, 
and of the stock of the company at the recent 
high prices. These people find that they have 
been most egregiously deceived, but there ap- 
pears to be no r&hedy. They must bear their 
losses the best way they can. 

We have foreseen and predicted this result 
for a long time past, from the character of 
the men managing this company. We could not 
give public expression to our opinions without di- 
rect reference to individuals, which is always un- 
pleasant, and as every one is likely to be mistaken, 
may be unjust. Yet we feel that, had we fully 
expressed our convictions in the outset, in refer- 
ence to this company, we might have prevented a 
good deal of mischief and distress. From past 
experience we are satisfied that it is our duty to 
speak with entire freedom in reference to every 
project brought before the public, and to the 
actors init. We intend to speak in such a man- 
ner as to give no reasonable cause of offence, 
either in matter or style ; and if by so doing indi- 
viduals, or their projects, are displayed in an un- 
favorable light, the fault will not be our own. 
The public have been humbugged and imposed 
upon long enough. In a public journal something 
is wanted more than a mere chronicling of events. 





New York and Erie Railroad. 

The passenger earnings of this road for six 
months ending March 31st, 1857, were $649,197. 
The number of miles run, during the same period, 
by the passenger trains, was about 725,000, We 
presume the company do not run their passenger 
trains at a less cost than 75 cents per mile. At 
this rate, the total net earnings from passenger 
traffic for the half-year were $106,447. 

To accommodate the through business, two ex- 
press trains are run each way. The earnings 
from through passengers for the past six months 
have not exceeded $175,000. The number 
miles run by the zhrough passenger trains has 
about equalled 300,000. We do not think the ex- 
press trains can be run at a less rate than one dol- 
lar per mile. If so, there has been an actual loss 
on the through possenger traffic of $125,000. 

We have had for some time past an idea that 
the company were losing money on their éhrough 
passenger traffic. In such case, what is the best 
policy to pursue? «Shall they give up competing 
for a losing business? We think they would 
make more money to tako off both of the ex- 
press trains, merge the emigrant train into the ac- 





commodation trains, and run only two of these, 
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each way, daily. The mileage of these trains 
would be about 600,000- miles annually. The 
earnings would probably reach $1,200,000. These 
trains could be run at a cost of $450,000, leaving 
as net profit $750,000. 

We have no report of this company for 1856. 
For the year 1855, it cost the company $0.01.12 
to calry @ passenger one mile. The expenses of 
the road for the current year will probably be 20 
per cent. greater than the previous year; or say 
¢0.01.80 per passenger per mile. At this rate, it 
costs $5.98 to carry a passenger from New 
York to Dunkirk, or Buffalo. They are now taken 
to Dunkirk for $5.88, and to Buffalo for 
$5. As these are through passengers, the 
cost of their transportation is much greater than 
for the average of passengers, or say $00.01.50 per 
mile, or $6.90 in the aggregate. Every through 
passenger at the present time must be carried ata 
loss of from one to two dollars. 

For the through passenger traflic, the present 
high rates of speed used cannot be reduced—these 
being regulated by that of the New York Central, 
whose immense income and excellent road, justify 


high rates, notwithstanding the great amount of 


wear and tear caused thereby. 

Under such a state of things, what shall the 
Erie Company do? Shall they give over compe- 
tition for the through travel? They are certainly 
losing money on it. Can such a result be changed ? 
These are grave questions and deserve the imme- 
diate and careful attention of the directors, 





Hudson River Railroad. 

We have had, recently, several opportunities of 
looking into the state and management of this 
road, as far as frequent trips over it would allow, 
and cheerfully bear testimony to the excellence of 
both. The road appears to be in good condition 
and to be managed prudently and efficiently. 
Nothing seems to be wanting to the comfort, (save 
some contrivance to lay the dust), and safety of 
the passengers. We find this opinion to be con- 
firmed by the travelling public generally. The 
road also appears to be steadily improving in its 
finances. If this be the fact, we ask whether the 
directors do not owe it as a duty to the stock and 
bondholders, to give them some account of the 
state of their road; of its finances; the progress 
of its traffic, and the reasonable expectations of 
the future. We think such a statement would 
create a very favorable feeling toward this work. 
If its effects were only to re-assure its friends, who 
have so long carried a heavy load, it would more 
than repay the trouble and labor of getting it up. 
The directors of such an important work owe a 
duty to the public to give full details of the man- 
her and results of working it. Again; though we 
have never questioned the integrity of its manage- 
ment, the permanency of this can never be relied 
on. Nothing is more constant than change. With 
the entire irresponsibility to thes tockholders which 
at present prevails, the road in different hands 
might be well nigh ruined, before the stock and 
bondholders suspected anything wrong. Since it 
Went into operation, the company have never pub- 
lished any other report than that addressed to the 
Legislature, which is really of no practical value, 
This is a wrong for which very likely the company 
are already paying a large penalty. No company 
has a right to set an example which has been 


457. 








attended by such fatal consequences, and which 
may in the end be fatal to themselves, 





Milwaukee and Mississippi Railroad Co. 

It is dangerous to speak well of railroads at the 
present time, yet we venture an opinion that this 
is at least an excellent line, and one that will be 
productive. We have faith in its management. 
Some time since we gave it as our opinion, that 
the western division would probably be as produc- 
tive as the eastern, and that the receipts of the 
whole line, as soon as it got fairly into opera- 
tion, would be fully in proportion to the increased 
length of road, These, for the last month, fully 
justify this opinion, being $118,000 against $66,000 
for 1856, The rest of the season will probably 
show a result equally favorable. The completion 
of the Detroit and Milwaukee road will increase 
largely the business of the Milwaukee and Missis- 
sippi railroad. We think the low price of its 
shares is due to a causeless panic, as far as this 
road is concerned. 

We must, however, season this commendation 
with a little good advice—which is, that the direc- 
tors should never lose sight of the idea of their 
responsibility to the stockholders. The latter 
should be constantly informed of the acts of the 
former. When publicity is given to every impor- 
tant act, only avery few improvident or unwise 
ones will be committed. Directors get courage to 
do wrong from the expectation of concealment. 

We can also say another good word for this 
company—that their annual statements have been 
full, lucid and satisfactory. This, the pioneer 
road of the State, did much to give to it, and to 
its railroads, a very high credit, which was the 
means of carrying into it a great deal of money. 
This credit has been much shaken by the bad con- 
duct of one of its companies. It must be re- 
covered in the way that it was first gained. Let 
Milwaukee and Mississippi R. R. Co. set a high 
standard of integrity and good management, and 
the ground that has been lost ean be regained for 
itself, as well as for its sister lines. 





New York and Erie Railroad. 

It is stated that Mr. Cuartes Moray, just re- 
turned from Europe, will take the Presidency of 
this road. Various plans have been suggested to 
relieve the company from pecuniary embarrass- 
ment, but as nothing definite has been agreed 
upon, it is needless to repeat them. As soon as 
the future policy of this road shall be more fully 
developed we shall have something further to say 
in reference to it. 





SS Messrs. Francis & LoutreL, whose adver- 
tisement may be found in another column, have ro- 
cently removed to 45 Maiden Lane, where they oc- 
cupy the whole of a large building, fitted up ex- 
pressly for their extensive stationery and other 
business. Each story of the building is devoted to 
its peculiar department, thus bringing the general 
wholesale and retail stationery businesss—book- 
binding, printing and lithographing—together un- 
der one roof, and yet keeping each department 
separate by itself. All orders in this line of busi- 
ness can easily and readily be filled at this large 
and complete establishment. A call at their place 
45 Maiden Lane, will furnish the most satisfactory 
proof of their ability to supply all articles in their 
line, at a moment’s warning, 








Low Fares on the Erie Rialroad. 

The recent reduction of fares on the Erie Rail- 
road is clearly a violation of an existing compact 
with the Central and other companies. It is at- 
tempted to be justified on the ground that the Cen- 
tral has been party to attacks on the Erie, by 
which that road has lost the public favor, and con- 
sequently its support. There are two sides to every 
story. Which is the correct one in the present 
instance we do not pretend to say. 

The old rates will, we presume, be immediately 
restored on the Erie, as well as on the Central and 
other roads, in pursuance of the following notice . 

CLEVELAND, Ohio, July 11, 1857. 

The reducing of fares lately initiated by the 
New York and Erie Railroad Company necessarily 
involves and is being followed by other roads.— 
We consider the policy ruinous. On Wednesday 
next, July 15, our respective roads will refuse,to 
ticket over, or honor the coupons, or to check 
baggage over the New York and Erie, or any 
other railroad reducing rates, and have given no- 
tice to that effect. 

E. Corntina, President N. Y. C. R. R. Co. 

SAMUEL Stoan, Presideut H. R. R. R. Co. 

C. W. Cuaprn, President Western R. R. Co. 

L. M. Hussy, President, C. C. and C. R. R. Co. 

Wma. CaxkeE, President C. and Erie R. R. Co. 

J. B. Warina, President C. and T. R. R. Co. 

C. C. Dennis, Superintendent M. R. and L. E. 
R. R. Co. 

Under rules of Union Board at Indianapolis, no 
ticket ean be sold except at uniform fare. 

Joun Broveu, President Bellefontaine Line. 


The quarrel between the Erie and the Buffalo 
and State Line Railroad has got into the Courts ; 
the former having taken out a process for the pur- 
pose of compelling the Buffalo road to honor its 
tickets. We presume, ere long, the matter will be 
settled by the belligerents. 





Oils for Railroad Uses. 

One of the most important items of locomotive 
use and expense is oil. It is estimated that 100,- 
000 gallons are used annually on every 500 miles 
of railroad in operatien, for lubricating purposes 
alone. It will easily be seen that unless the oil is 
of good quality, not only will a much larger quan- 
tity be consumed, but great injury to the machine- 
ry will be likely to result from its use. 

Every year the ocean yields less and less oil. 
The quantity of sperm oil has diminished one half 
within the last twelve years. Of course. the price 
has correspondingly advanced, so that before long 
the reduction in quantity end the increase in price 
will cut off altogether this source of lubrication.— 
The continual multiplication of machinery also re- 
quires some new means of producing this indispen- 
sable article. If fish oils were the only lubricators 
we should soon be deprived of their use. Fortu- 
nately, the means of supplying this want are abun- 
dantly furnished in other quarters. 

The Kerosene O1n Company have invented and 
are now using, secured by letters patent, a method 
of distilling oil from coal, which, from all we can 
learn in regard to it, is cheaper and better, in every 
respect, than whale oil, and seems likely to come 
into very general use. We have seen numerous 
testimonials from Engineers and other responsible 
parties, all of whom concur as to its superior qual- 
ity; and chemical analysis indicates the same re- 
sult. It is stated as the result of experiment that, 
for illuminating purposes, lard oil is four times, and 
sperm oil six times as expensive as this,—while for 
lubricating purposes it is said to last as long again, 
and to be entirely free from?gum, 
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Messrs. Ausrens, 50 Beaver street, are the Gen- 
eral Agents of the Kerosene Oil Company, whose 
works are at Newtown Creek, Long Island. We 
have no practical means of testing this oil for our- 
selves; but we recommend a fair trial of it by rail- 
road companies. The experiment will not be ex- 
pensive or dangerous, and if, as we believe, the re- 
suk is satisfactory, it will certainly be greatly to 
their advantage. 
The Brazilian Railroad. 

I have more than once, Messrs. Editors, endea- 
vored to call the attention of American contractors 
to the Brazilian railroad now in course of construc- 
tion. Though unable to take a direct part in the 
enterprize, I feel, as an American and as a resi- 
dent for many years in Brazil, the greatest inter- 
est in its success. Fully convinced that it would be in 
every respect advantageous to our countrymen to 
extend their industry in Brazil, and knowing, on the 
other hand, that the Brazilians, already well dis- 
posed in our favor, would be completely satisfied 
with the results of our skillful co-operation in the 
work of improvement alludeded to, I beg to be 
permitted to return to the subject. 

The work in question is under the protection 
and Guarantee of the Brazilian Government, and 
being, moreover, undertaken by a company largely 
provided with pecuniary resources, presents all 
the conditions required for its successful comple- 
tion. It has been calculated that the freight of 
coffee alone, without that of various other produc- 
tions, from the provinces crossed by the railroad, 
and without the transport of passengers, will 
amount to more than two millions of dollars an- 
nually, thus rendering, from the beginning, quite 
unnecessary the interest guaranteed by the Gov- 
ernment. The railroad shares are rapidly disposed 
of, and by this emission the funds of the company 
become every day more abundant and solid. 

The first section of the above-mentioned road as 
stated on another occasion, was commenced two 
years ago by Mr. Edward Price, an English con- 
tractor, and is nearly finished. The construction 
of this second section is now offered to American 
contractors. 

The design of this second section, drawn by our 
countryman, Col. Garner, chief engineer of the 
company, has been forwarded to the United States, 
and, as I am informed, is in the possession of the 
Brazilian Consul-General in New York, where, I 
suppose, all who should desire to see it may find 
an easy access. The engineers are still studying 
the ground with the object of facilitating the work 
as much as possible. The general outlines of the 
present design, level, and direction will be pre- 
served; but such modifications may be introduced 
on the direct line as may be required by the econ- 
omy of the construction. Before any contract is 
concluded all these modifications will be plainly 
and completely made known. The inspection, 
however, of the present plan is suflicient to give 
an idea of the service, and those who feel inclined 
to take part in the enterprize may apply to the 
company, which will furnish them with all desira- 
ble information. 

I finish by requesting again our contractors to 
take this subject into consideration, and I hope to 
hear that they have availed themselves of this op- 
portunity to enlarge the sphere of our national in- 
dustry, and to secure the promotion of their 
private interest, * 











New Reservoir. 

We would call the attention of contractors to the 
advertisement in our columns for proposals for the 
construction of the embankments of the New Grand 
Reservoir of the Croton Aqueduct. The particulars 
will be found in the advertisement. 


{cea The Milwaukee and Mississippi Railroad 
Company have altered the time of their half yearly 
dividends to August and February, instead of July 
and January. 








Railroad Earnings. 
The earnings of the Chicago and Burlington 
railroad line were— 





Freight. Passengers. Miscell. 
June, 1857..$173,419 15 $59, 577 83 $2,752 68 
June, 1856.. 109,966 59 58,096 29 1,515 36 
Gain in 1857.$63,452 56 $6,481 04 $1,237 27 
Total. 
RNG, SOT Co ehae ceeces sactiiuccesd $235,749 11 
June, ROS sd tibia ce suits oth Sigal 164,578 24 





AGAIN BD BGOE 95 56.5006. 000200654 $71,170 87 
The proportions of earnings for each road com- 
posing the line are as follows: 


Freight. Pass’gers, 
Chicago, Burl. & Quincy. $142,266 12 $46,162 33 
G.&C.U.andI.C.R.R’s. 24,191 64 5,018 37 
Peoria and Oquawka... 6,961 39 8,396 63 





Totals.... .... ..$178,419 15 $59,577 33 


Miscellaneous. Total. 
Cnicago, Burl. & Quincy. $2,283 14 $190,711 59 
G. &C. U. and I. C. R'R’s. 59 388 29,269 38 
Peoria and Oquawka .... 410 12 15,768 14 


Totals... .... ....$2,752 63 $285,749 11 

In addition to the above, the earnings of the 
Quincy and Chicago (late Northern Cross) Rail- 
road, as returned to this office, for June, are as 





follows : 
a ee ere $23,607 85 
For Passengers. .... 2+. esee sess sees 14,054 10 
1 | a rer ere 833 33 
ee a ee CO eer ree 825 00 
PGE MNOCURNOOUE eos b's dices See ees 67 67 
BN 6:58 ceiteesersessGewegee $38,887 59 
Earnings in June, 1856.............. 25,465 67 
ERAGON soi 6,s00e ened aaner $13,422 28 


The general balance sheet of the Cleveland and 
Toledo road, as presented in the late annual re- 
port, is, in brief, as follows: 
Sree eee eet 
PRENROG MEWS. 5vs:50.00 vens,0000.is'0 


$3,343,712 
- 8,854,207 





$6,697,919 

RIDE NIG sco 5, cbee sais seen seule ds 365,888 

Due to income and ledger balances .... 246,028 

PN nt Anh Secu ibeaaw cael $7,309,830 
Construction and equipment. $6,876,927 
Assets to pay floating debt.. 432, 903 

—_—— $7,309,830 

The income of the road for the past four years has 

been :— 


Karn’gs. Exp’ses, 
Sept. 1, 1853, to Jan’y 1, 1854. $497,570 $219,089 
Jan’y 1, 1854, to Jan’y 1, 1855. 780,820 375,046 
Jan’y * 1855, to Jan’y 1, 1856. 961 ‘471 465, ,009 
Jan’y 1, 1856, to May 1, 1857.1 ,055, 906 516 019 


Income. 
Sept. 1, 1853, to Jan’y 1, 1854.......... $278,481 
Jan’y 1, 1854, to Jan’y 1, 1855.......... 405,773 
Jan’y 1, 1855, to Jan’y 1, 1856.......... 496,462 


Jan’y 1, 1856, to May 1, 1857.......... 539,886 


The earnings of the Galena and Chicago Union 
Railroad Company were :— 











$249,281 40 
1. 215,121 56 


FURS TOOT CN: ove eet tee dete we 


The earnings of the Illinois Central Railroad 
were in June, 1857, $201,000; in June, 1856, 
$192,935. 

The receipts of the LaCrosse and Milwaukee 
Railroad Company, Eastern Division, were— 


INT ide. 00. 5.0.60. 2 x 5saw ert? $60,532 13 
a Selense beks ipse lace seee ehoeh 49,059 34 


EROPORMRG Foi n50 0s 04% .. $11,472 79 
The earnings of the Cincinnati, Hamilton and 
Dayton Railroad were— 








NET LOU aris) ccc b se wasetic beads Can $37,546 05 
ke rere eer” 37,464 65 
are! ran $81 40 


The earnings of the Mad River and Lake Erie 
Railroad were— 


MO, TOO 5 hacen iN. coine wev' 40a cane $52,941 69 
UG, I. cna: ashy 05605088 vines eae 51,451 57 
ITODORBO 5 50:0 6 0.c'00e-bio esl G08 $1,490 32 


The earnings of the Chicago, St. Paul and Fond 
du Lac Railroad Company were as follows: 


MBO. LOOT 565s, 50:6, 0a sens teres ene $64,472 21 
LOOSE a errr ar rary hy 24,869 84 
Increase. .. $39,602 37 


The business of the Michigan Central Railroad 
Company for June was as follows : 





1856. 1857, 
Passengers ........--. $155,799 91 $159,252 94 
PEE sii. a'i vacaseonqreoeis 104,764 25 76,687 06 
Miscellaneous ........ 6,833 96 6,483 57 
OUR caclvrce wued $267,898 12 $244,378 51 


The earnings of this road for the first week of 
July, were: 


PEE coc cas sews. eeweeaceous ses $30,704 
Freight: 2... .000 cee dhs seta uiew sone chet 10,419 
pe Tree $41,123 

For the corresponding week of 1856, they were: 
PRONE 5 9 aie vis tans docewineiieceames $27 485 
DUNE scies.snsavewn nena sane vers .. 11,264 
SRE SR SE $38,749 


Increase . w tees eee . . $2,374 
The result of ae enna of ‘ie “Norwich 
and Worcester railroad for the six months 
ending 31st May is $13,000 net, after all expenses 
and interest. The old Board of Directors has 
been re-elected, with the exception of Mr. White, 
appointed Consul to Lyons. 
The earnings of the Central Railroad Company 
of New Jersey were for— 





JUNG, TBBT ioe vcs cose ces cece bees $65,811 71 
Pete BEI 665s a's ctieoce'se onde 41,241 85 
Increase, 59 per cent......... $24,569 86 

The carnings of the Pittsburgh, Fort Wayne and 


Chicago Railroad Company for the month of June 
were as follows : 


oy inen, se a mt 58 
From passengers .... ie . 82,959 48 
SEEN Gand co06 6060 uses. chek Kies 4, 498 75 
DOA cca 00:0 Sse nyse's $130,177 81 
Total Earnings of the several Com- 
panies owning the line from Pitts- 
burgh to Columbia, for the same 
mmdeith ‘last “year. 3... .0.0 vececees 96,125 50 


ee 
Increase, 36 per cent. .... .. $84,052 31 
The earnings of the Hudson River road in June 


show but little variation from June last year. 
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The following statement shows the earnings of 
the North Pennsylvania Railroad for the month of 


FID AGRE 6 000 ecb sé cc aiwa hele ceva 3 $28,530 52 
Same month last year............. 8,538 75 


PED 00s cose ceemens reer 8 wy 
The receipts of the Cleveland and Toledo Rail- 
road Company in the first week in July were $16,- 
537, and same week 1856, $13,514—Increase $3,- 
023. 








La Crosst and Milwaukee Railroad. 

Mr. William Dawes, of Milwaukee, has been ap- 
pointed fiscal and general agent in New York of 
the La Crosse and Milwaukee Railroad Company, 
in place of Mr. 8. H. Alden, resigned. Mr. Dawes 
was a director and treasurer of the Company onits 
first organization. 





Eastern (Mass.) Railroad. 

We gave last week a general summary of the 
doings of the Eastern Railroad for the year end- 
ing May 31st, 1857. Since then we have received 
the full report which contains no additional facts 
of importance. We give, however, the trial bal- 
ance, omitted last week. 

General Statement of the Eastern Railroad Co., 
May 81st, 18574 


Dr. 
Railroad and Branches ....... .... $4,131,686 07 
PRs a cos cuss 556 castieses 456,523 86 
Essex Railroad ......-. $263,789 41 
Less: earnings for six 
EEE scecians< os 5,162 21 


ms —_————_ 258,627 20 
Eastern Railroad in New Hampshire. 17,648 17 
Great Falls and South 

Berwick Branch R. R.. $53,555 42 


South Berwick Branch 





R.R., for coupons paid. 7,200 00 
— 60,755 42 
Stocks and Bonds .... ............ 187,150 00 
Notes receivable........ $35,348 73 


Wood, iron, etc., on hand 54,169 02 





———__ 89,517 75 
Balances due.... ....... $85,612 04 
Rodis n ecru iaenn we 6,548 64 
92,160 68 
 OPUIEING 0. 5.6056. 4656. cc eeinannes 266,052 38 


Profit and loss .... ......$5,958 70 
Less profit on bonds pur- 
ere kT 


$5,058 70 

Add loss in running South 
Reading road, for six 
BEUENE nec cece cecece.: Cap OE 


5,844 31 
$5,515,965 84 





Cr. 
eee ee ee $46,971 81 
Notes payable.......... $307,059 24 





Unpaid bills ........... 8,376 58 
315,435 82 

Borrowed money .... .. . .$17,865 88 

Dividends unpaid.... .... 7,027 96 
———=—— | 24.898 84 
Balances due other roads, etc....... 10,901 63 
EE sckk vive nbee owns os ops 2,853,400 00 
State of Massachusetts............. 500,000 00 


ME ss 00 cso chat dgsece séae,ccde a an 
Suspense account ..........6.+65.. 8,862 74 


$5,515,965 84 


Alabama and Mississippi Railroad. 

It affords us much pleasure, says the Selma Re- 
porter, to state that a contract has been closed for 
the iron, to lay the track of the Ala. and Miss. R. 
R. to Uniontown, and that the work will be pushed 
forward with all convenient speed. It is thought 
that the cars can be running to that place by the 
1st of January next, 











Journal of Railroad Law. 
GENERAL DAMAGE AND SPECIAL DAMAGE-—PROPER 
SUBJECTS FOR THE ASSESSMENT OF DAMAGES TO 
REAL ESTATE. 


We give in this number the remainder of Chief 
Justice Sxaw’s opinion relative to the depreciation 
of real estate by the proximity of railroads as a 
ground of damages. There will be found at the 
conclusion, moreover, a decision by the judge of 
the various injuries and losses liable to result to 
such property from the building of railroads into 
two classes :—those which, in his judgment, are 
suitable subjects for the assessment of damages, 
and those which are not. If this article should be 
carefully read by those who contemplate bringing 
actions against railroad companies upon any of the 
grounds specified in the second class, doubtless 
much needless litigation might be saved. It is not 
sufficiently considered by the public in general, 
and real estate owners in special, that slight per. 
sonal and private annoyances ought not for a mo- 
ment to weigh against the great public advantages 
gained by the use of railroads. Such proprietors 
themselves scarcely ever fail to realize some import- 
ant advantage from the road which they refuse to 
acknowledge, while, in view of some petty loss or 
deprivation, they cry out against it as a grevious 
evil. In nine cases ont of ten, where a landed pro- 
prietor has a portion of his estate subjected to in- 
jury or depreciation by such means, the remaining 
portion is enhanced in value one hundred per cent. 
We have had occasion to converse with farmers, 
whose lands were about to be crossed by a railroad 
track, who would vent most bitter hostility to the 
project, and avows their determination to contest 
the rights of the company in every possible way. 
It is for such as these that the law is made, be- 
stowing upon railroad corportions the chaviered 
right to appropriate to their use, at a fair valuation, 
whatever land is necessary for their purpose, thus 
best subserving the public good, and no less the 
private interest of those who refuse to see their own 
ndvantage. 

Suaw, C. J.—That which in law constitutes 
special damage, authorizes the party sustaining it 
to maintain an action for damage caused by a pub- 
lic nuisance. It must be a damage different in 
kind and not merely in degree ; not that one sus- 
tains an injury greater than tbat of others, but one 
special and peculiar to himself. If one places a 
wall across a highway, it is a public nuisance, for 
which an indictment would lie. But if one riding 
in the night, not knowing or seeing it, should run 
against it and injure his person os his property, 
this would be peculiar to himself and special, and 
an action would lie. But if such wall were built 
across a highway, between a man’s house and barn, 
so that the inconvenience to him is extreme and 
greater than that to all the rest of the community, 
he might undoubtedly abate the nuisance of his 
own authority, but no action lie. The damage, of 
which he would complain, is that of an obstruction 
to the road, and’ the inability to use it; precisely 
the kind of injury sustained by all the rest of the 
community who may have occasion to use it, after 
or otherwise. Ifsuch individual could maintain an 
action because he has been incommoded, and re- 
cover large damages, the next neighbor might also 
maintain an action, and recover smaller damages, 
and so on down tothe remotest. The policy of the 
law is: to avoid multiplicity of actions. When an 


injury is done by apy one in its nature common and 


a ons meee " alee 
general, the law requires, instead of a multitude of 
private suits, that it shall be the subject of an in. 
dictment or other public prosecution, where the 
whole grievance is redressed by one judiéial pro- 
ceeding. Holman vs. Townsend, Billet, 297. 

Supposing, then, that a special damage, differing 
not only in degree, butjin kind, such as a direct 
physical damage on, or to, the land, necessarily 
caused by the respondents, in the execution of their 
public work, and so authorized by this charter, 
were a proper ground on which to assess damages, 
—still the question occurs, whether diminution in 
the market value of the land, not otherwise touched 
or affected by it, is such special damage. 

Why is the market value of an estate, thus situ- 
ated, diminished ? Is it not because, whenever a 
purchaser seeking a house, or lot to build one on, 
he perceives at a glance that in passing from his 
house to the places he will have most occasion to 
frequent, he must encounter the inconveniences of 
of an intervening railroad, such as passing over an 
embankment, danger of detention by trains, ex- 
posure of children to accident, and the iike, con- 
siderations which render the house less eligible and 
attractive? Such a view applies itself to the tastes, 
motives, and inducements of purchasers.. Now the 
inconveniences of crossing a railroad treck, ele- 
vated or depressed, or at grade, the possible deten- 
tion of trains, the noise and smoke, and freighten- 
ing of horses, the danger of persons, especially 
children, are those which all the community suffer 
alike, in a greater or less degree ; but it cannot be 
contended that every member of such community, 
or even thoze situated so as to feel them in a 
greater degree than others, can maintain a claim 
against the company for damages on tbis account. 
Is then the apprehension of these inconveniences, 
which may tend to alarm purchases, and deter or 
discourage them from buying, a more tenable 
ground tosupport a claim fordamages? Wethink 
not. They are common to the whole community to 
be borne by the public in consideration of the 
greater public good to be acquired. They are, 
however, to be well considered by the legislature 
before granting such a charter; aud we presume 
that no wise government would grant a charter 
tending to such public inconvenience, without a 
great preponderance of public good to overbalance 
them. 

It is, perhaps, impracticable to state precisely 
how the law should be laid down for regulating the 
recovery of damages. We propose, in case there 
should be another trial, that it be stated somewhat 
in this form: That all direct damage to real estate 
by passing over it, or part of it, or which effects 
the estate directly, though it does not pass over it, 
as by a deep cut or high embankment, so near 
lands or buildings as to prevent or diminish the 
use of them ; by endangering the form of buildings, 
the caving in of earth, the daining of wells, the. di- 
version of watercourses, so far as these are the ne- 
cessary results of suitable or proper works to ac- 
complish the enterprise and secure the public ease- 
ment, which is the object of the charter :—also, as 
being of like character, the necessary blasting of a 
ledge of rocks, so near to houses or buildings as to 
cause damage; running a track so near them as to 
cause eminent and appreciable danger from fire ; 
by obliterating or obstructing private ways leading 
to houses.or buildings,—these, and perhaps many 





others of like kind, which particular circumstances 
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assessment of damages. 


But that no damage can be assessed for losses 
arising directly or indirectly from the diversion of 


travel; the loss of custom to turnpikes, canals, 
bridges, taverns, coach companies and the like; 
nor for the inconveniences which the community 
may suffer in common, from a somewhat less con- 
venient and beneficial use of public and private 
ways, from the rapid and dangerous crossings of 
the public highways, arising from the usual and 
ordinary action of railroads and railroad trains, and 
their natural incidents. 





Population of New York. 
According to the census of 1865 the total popu- 
lation of the State of the State of New York is 


3,464,212. 

CE Se ree ee Sf 
ST EIia Lise bY 00 sadist bie! Sie ine's 1,714,653 
Colored—males and females ........ 49,286 
ore 2,082,618 
TSG hab s.ca5's bv0>.ss00 00.00 0 1,253,015 
SIND CS Se Cees see te Selene 35,397 
NUIOETS AG 0 laleea/N erik whip siapinic’ee 95,182 
MR Ear cinch la Ti sin 0) 0651p 0 01 gn yes 652,322 


632,746 
361,013 


a ats bun tas.9.0.00 9:6 
EMIT 6550 4500 0050, n000.00 
Over’21 years who cannot read or 


SR nee OLE LCE i. 5 ccieitaisatceae os 96,489 
Over 21 years who can read, but not 
EP eee 46,070 
oe OS ee 1,442 
STERGAD GG Chee caccce vecnce tows 1,036 
BIEL. SoU Soe le css dvs Weciece soe 2,742 
PE BIRUEG ein waiNigwacce ve0e ovaw 1,812 
Value of dwellings in State of N. Y..$664,899,967 
Do. in city of N. Y. .. 273,481,811 
Number of voters in do. : 88,877 
Do. aliens do. 232,678 


Number of persons who cannot read 


or write, in the city of New York. 25,800 





Louisville and her Population. 

F. A. Kare, Esq., has completed the census of 
the city, which he was appointed by the last 
Council to take, and has sent in his report. From 
an incidental conversation with him the Courier 
learns the following facts and figures : 


Population of Louisville in 1857.......... 57,585 
Do. do. BRP nase.ns00.08 43,194 





BEINN BTL S°WORIS 505. cons sven seed 14,391 
AI MTD Coss seas seus sees Suse css 00m 
Children between 6 and 18 years ......... 12,045 
Increase of whites since 1850 ............ 14,871 

HDs POCO DOBTOCS GO. .... cove coves 77 
Decrease of slaves i cheb anes eens 557 





Dubuque Railroads. 

The Dubuque and Pacific Railroad is now in 
operation thirty miles west to Dyersville, and 
nearly graded fifty miles and will soon be done 
one hundred miles to Cedar Falls. This is said, 
(see Chicago Magazine for June,) to be the richest 
Railroad, prospectively, inthe world. The Agents 
of the Dubuque Southwestern, and the Dubuque, 
St. Peter and St. Paul Railroad Companies, have 
just returned from New York, having negotiated 
a quarter of a million bonds for each, so that they 
will now be pushed on. The Dubuque, St. Peter 

-and St. Paul Road will run to Mitchell county di- 
rect, where it will meet the Minneapolis and Cedar 
Valley Road of Minnesota. The Dubuque and 
Belleview Railroad will soon be graded, as the 
work is in vigorous prosecution. The Racine 
Company propose to aid in extending it to a 
point opposite Savannah, their terminus. 

Keokuk is pushing her great Road up the Des- 
moine Valley towards Minnesota. It has just 
opened twenty miles. The Road from Davenport 
and Muscatine to Oskaloosa, is being urged on by 
Mr. Farnam with vigor. Burlington, Lyons, and 
Clinton, are awake and at work on their Roads, 


may present, we think are proper subjects for the 


Meeting of the Eastern (Mass,) Railroad Co. 
The annual meeting of stockholders of the East- 
ern Railroad Company was held in Boston yester- 
day morning. 
The report of the directors was accepted, and 
the recommendations and resolves therein con- 
tained were adopted. The resolves in question are 
as follows :— 
Voted, That the unissued shares of the capital 
stock of the company, being 12,936 shares, be spe- 
cially appropriated, and held, to provide for the 
payment of the bonds due in 1862, amounting to 
$710,000, and in 1874, amounting to $445,500. 

Voted, That the proceeds of the sales of pro- 
perty, together with the net income and all other 
available revenue of the company, be applied to 
the payment of the floating debt until it is finally 
extinguished. . 

Voted, That the sum of $75,000 shall be annual- 
ly provided from the income and other revenue of 
the company, to pay the amount of funded debt 
due each year, and after the floating debt is extin- 
guished, that a dividend may be paid to the stock- 
holders out of the remaining balance of net in- 
come. . 

Mr. J. P. Low, of Gloucester‘ introduced the fol- 
lowing resolution: 

Resolved, That on the first Monday of January 
or July, after the payment of the floating debt, a 
dividend shall be declared, in amount not exceed- 
ing three-fourths of the receipts of the preceding 
six months, after deducting therefrom all expenses 
including renewals, repairs and interest, together 
with the bonds paid during that period. 

The meeting then proceeded to ballot for Direc- 
tors, when the following were eiected. 

John Howe, Brookline; Samuel Hooper, Bos- 
ton; George M. Brown, Dorchester ; John C. Lee, 
Salem; Nathan D. Chase, Lynn; Micajah Lunt, 
Newburyport ; Henry H. Ladd, Portsmouth. 
They comprise the members of the present 
Board.— Boston Courier, July 14th. 





Southern Pacific Railroad. 
This much talked of and important link of com- 
munication, connecting our country from the At- 
lantic seaboard to the Pacific ocean, through the 
State of Texas, on the 32d parallel of latitude, 
seems to be gaining daily on the confidence of the 
public. 
One great cause of this has been the consolida- 
tion of the Northern and Southern interest in the 
road, and the removal of the office to New Orleans. 
Since this has occurred the stock has been selling 
fast in nearly every State and city in the Union. 
Gentlemen of the highest standing and wealth in 
every part of the country are now interested, and 
are zealously striving to have this great work suc- 
cessfully accomplished. 
The excitement in regard to this road, and the 
desire of obtaining lands near its course, says a New 
Orleans paper, is increasing to such an extent, that 
we predict it will be the mania of the season, not 
only with us at the South, but also in the North 
and West. 
From private sources we learn that many persons 
of capital from the Eastern States are already en- 
gaged in buying up lands on the 32d parallel, one 
of whom purchased a tract and sold it again in 
four days after, at an advance of $1,100. The New 
Orleans Bee says: ‘‘ The lands on latitude 32° are 
rising rapidly ; they are already up in many places 
to ahigh figure. A gentleman informs us that a 
leading member of the Company went up to Red 
river the other day prepared to purchase all he 
could find for sale.”—Louisville Journal. 





Oskaloosa Railroad. 
The track of the Muscatine and Oskaloosa Rail- 
road is now ready for the cars as far as the Iowa 
River, 20 miles west of this city. We presume a 
passenger train will be placed on the road ina 
few days. We learn that the company has re- 


cently added to its rolling stock a new and pow- 
erful locomotive called the “T. M. Isett,” (in 
honor of Mr. Isett, of this city,) which will be 
used on our Western road.—Musoatine Journal, 
June 28d, 








‘Railroad Connection at Augusta, Geo. 

We copy the annexed article from the Augusta 
Evening Dispatch. The arrangement alluded to 
cannot fail of being mutually advantageous to both 
cities : 

The City Council are now closing a contract 
agreed upon yesterday for uniting the Georgia and 
South Carolina Railroads. The details of the ar- 
rangement have not transpired, but the city is to 
receive an annuity of $7,000 per annum, and the 
business of Augusta is secured against discrimina- 
tion in freights, 

We understand the connection will comprise a 
common freight depot, where the two roads will 
receive freight from different platforms—the local 
depot remaining where it is. No change is to be 
effected in the passenger depots, and freight cars 
oo be taken through the city by horses as hereto- 
ore. 

We shall give the particulars as soon as they 
transpire, and in the meantime, we cordially con- 
gratulate the friends of connection on the consnm- 
mation of this movement. Its effect will be felt in 
the activity it will impart to our mochanical inter- 
ests—in the increased business it will induce to 
this point, and in the security it afferds our mer- 
chants against discrimination in freights—besides 
other advantages to which we may allude more at 
length hereafter. 





Iron for the Chicago, Iowa and Nebraska 
Railroad. 

By reference to our Marine news on the fourth 

page, it will be seen that the schooner Nicaragua 
has reached this port with a cargo of 400 tons of 
rails for the above road. We learn that it will go 
forward immediately to Clinton, and the work of 
track-laying will commence at once beyond De 
Witt. This cargo is the first installment of 2,000 
tons for the above road, the remainder of which is 
now in transit between New York and this city. 
It is sufficient to lay down twenty miles of the 
track, which with the portion already completed 
will make forty miles, and will carry the road into 
the beautiful valley of the ‘ Yankee Run,” a tri- 
butary of Cedar River. The grading for that dis- 
tance is nearly completed, and the ties will be on 
hand within a day or two, so that we may reason- 
ably expect the twenty miles west of De Witt to 
be completed within the next sixty days. 
This road is progressing finely throughout its 
length, and the portion already completed is 
doing an unexpectedly large business. ‘Two trains 
are run daily, each way, between Clinton and De 
Witt. A large nnmber of passengers for the in- 
terior of Iowa are carried over the road, and 
freight to and from all the towns within easy dis- 
tance of De Witt now takes this route. We no- 
ticed goods for Maquoketa passing over it, and 
flour from the Maquoka mills landing from the 
cars at Clinton. When the additional twenty 
miles of this road shall have been completed it 
will show an extent of business that will astonish 
every one.—Chicago Press, July 11. 








Land Sales of the Mobile and Ohio Railroad. 
The Executive Committee of the Mobile and 
Ohio Railroad Company returned to the city on 
Saturday evening, having completed the sales of 
public lands as previously advertised. The pro- 
ceeds of these sales amounted to some $45,000, 
and the prices obtained ranged from $5 to $8 per 
acre. The attendance of the several points of sale 
was pretty good and considerable interest was 
manifested. But for the stringent terms of the 
sale, requiring one-third of the purchase money 
to be paid down at once, the bidding would have 
been more spirited and the sales probably much 
larger. The Committee, however, have acquired 
much valuable information concerning these lands 
and find them generally more valuable than was 
anticipated. Should the crops turn out well this 
season and the Company hold another sale in the 
fall, on rather more liberal terms, there is no 
doubt but that very large sales might be effected 
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at handsome prices.—Mobile. Advocate, July 1. 
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Opening of the Pittsburgh, Columbus and 
Cincinnati Railroad. 

The important event of last week was the 
opening of the Pittsburgh, Columbus and Cincin- 
nati Railroad, for through business, under the 
running arrangements perfected with the roads 
from Columbus to this city and from Steubenville 
to Pittsburgh. 

The new line, over which is to be our direct 
route to New York city, is 150 miles in length in- 
cluding the 33 miles of the Central Ohio track, of 
which it has by contract the joint use. When 
the Eastern section of thirty odd miles now 
building from Steubenville to Pittsburgh, shall be 
completed, the total length of line from Columbus 
to Pittsburgh will be a hundred and eighty-two 
or three miles. The connection is now made by 
the Cleveland and Pittsburgh and the Pittsburgh, 
Fort Wayne and Chicago roads from Steubenville 
East, the cars running through from Columbus to 
Pittsburgh without change. 

The strong features of the new line are its low 
grades, straight line, and excellence of construc- 
tion. 

The railroad bridge across the Ohio river at 
Steubenville, now building, is 1,700 feet in length, 
and will carry the track ninety-five feet above low 
water. The cost of the bridge will not exceed 
$300,000—total cost of the road about four and a 
half millions of dollars. 

The officers of the road are Thomas L. Jewett, 
President ; T. A. Scott, Vice President; Geo. W. 
Fulton, Superintendent; Justin J. Morris, Trea- 
surer and Secretary. 

David Hukill has received the appointment of 
Passenger. Agent at Cincinnati for the Pittsburgh, 
Fort Wayne and Chicago Road. Mr. Hukill has 
heretofore been associated with the river interest 
and is recognized as an industrious and judicious 
agent. 

A. W. Francisco has been appointed General 
Traveling Agent for the Indianapolis and Cincin- 
nati, and also for the Marietta and Cincinnati com- 
pany.— Cincinnati Commercial. ° 





Lexington and Danville Railread. 

General Combs on the morning of the 4th at 6 
o'clock precisely left the Lexington depot with 
eight platform cars for Nicholasville, which point 
he reached at 7 o’clock, where a multitude of 
both sexes and al] conditions of life greeted his 
arrival with hearty and repeated cheers. The 
cars were soon filled and at 8} o’clock the com- 
pany reached Lexington. As soon as the living 
freight was disposed of, the train returned to 
Nicholasville and brought up another load. In 
the evening two trains re-conveyed the passengers 
to Nicholasville. 

The opening to Nicholasville will be celebrated 
next month by a great barbecue at that place. 
The Covington and Lexington company will then 
stock the road.—Lowisville Jowrnal, 





Mobile and Ohio Railroad--Shipment of 
Iron. 

Capt. Churech’s Union Packet Company have 
secured the contract for shipping 20,000 tons of 
railroad iron for the Mobile and Ohio road, to be 
used-on the northern end of it. The cortract will 
be commenced at once, and iron will be delivered 
at Memphis, and Columbus, Ky. We suppose the 
track laying will be simultaneously commenced at 
Columbus, Ky., and Jackson, Tenn., and the whole 
— vigorously prosecuted to an early comple- 
ion, 





County Bonds for Railroads. 

The Boone County Court has issued forty four 
Railroad Bonds in sums of $500 and $1,000, which 
are placed in proper hands for sale. Tne Bonds 
Will be disposed of to purchasers to net them ten 
per cent. interest. The Bonds run from one to 
four years, and will be promptly paid when due— 
Boone County, Mo., has taken hold of the matter 
Properly, at last. Of their own capital, her citi- 
zens are beginning to avail themselves. Money 
Taised in this way will be jealously watched and 
faithfully expended,—St, Lowis Intel, 


of Railroads and the Coming 
‘ Crops. 

A few only of the railroads of the United States 
are doing anything more than keeping up to the re- 
ceipts of the past year. Previous years have shown 
a large and uniform rate of increase, the present 
being the only exception for a very long time. 

The principal falling off is in the freight traftic. 
The crop of last year was hardly an average one, 
and was hurried to market by the high prices 
which prevailed in the fall. The rapid increase of 
the population in the producing districts creates a 
very large domestic market, leaving, with a mode- 
rate crop, only a small per centage for exportation. 

The prospect now is, that the coming year will 
fully make up for the deficiency of the present. 
Up to the present time, no previous year has ever 
given such promise for a bountiful harvest of all 
our great staples. The hay and wheat crop may 
be regarded as secured. The product of the latter, 
the present, year, bids fair to exceed, by fifty per 
cent., that of any former. The present warm 
weather is most favorable for corn. From the 
South, we have equally flattering accounts of the 
cotton and sugar crops. 

In a couple of months the crops will begin ‘o 
come to market. From that time for a year for- 
ward, the traffic of our railroads must increase, 
which will make the ratio for the present equal to 
these of any two previous years. With good man- 
agement, the {increased earnings of our railroads 
will have an effect to restore a confidence in our 
railroads that should bring their securities up to 
something like their old figures. 





Cape Cod Railroad. 

The annual meeting of the Cape Cod Railroad 
Company was held at Sandwich, Mass., on Wed- 
nesday. A resolution was passed in favor of ef- 
fecting a union with the Old Colony and Fall River 
Railroad, providing that the arrangement can be 
effected previous to the first of October. The fol- 
lowing Board of Directors was chosen: J. H. W. 
Page, Benjamin Burgess, Richard Borden, Alex. 
Baxter, Nathaniel S. Simpkins, M. 8. Lincoln, 
John H. Shaw. 


Weston and Canton Railroad. 

We observe that a meeting in aid of the enter- 
prise of a railroad, from Weston on the Missouri to 
Canton on the Mississippi, was held at Brunswick 
last Monday. Provisions were made for a com- 
plete reconnoisance of the route, and speeches 
made, evincing the interest which the people of 
the western part of the State, above the Missouri, 
feel in the subject. 

A road so built would be a valuable aid to the 
North Missouri, and become an important channel 
of trade to this city. It would absord the trade 
and business of the whole rich belt of country be- 
tween the Missouri river and the Hannibal and St. 
Joseph railroad, and empty it into the lap of this 
city. Platte county has already agreed to sub- 
scribe $400,000 worth of stock in aid of the pro- 
ject, and the other counties along the line, will, it 
is confidentially believed, vote similar amounts.— 
It is contemplated, we believe, to apply for a grant 
of State aid at the next legislature. 

Those who are familiar with the route of this 
road know that it runs through the richest and best 
cultivated counties of the State. It is calculated to 
afford to these counties free access to a market, 
from which they are now, in a great measure, cut 
off. Beginning at Canton, on the Mississippi, and 
crossing the Hannibal and St. Joseph road at or 
near its junction with the North Mlssouri, as may 
hereafter be determined by surveys, it passes into 
Randolph county, and thence in the direction of 
Weston, in Platte county. The country in almost 
its whole extent, is settled by wealthy people, and 
all they have to do is to act unitedly—to provide 
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means for preliminary surveys—to suffer no plans 
of less importance to interfere with the success of 
this one—and the building of this road is ensured. 
—St. Lowis Intelligencer. 





.New Jersey Railroad and Transportation 


Company. 
The New Jersey Railroad and Transportation 
Company has declared a semi-annual dividend of 
5 per cent., payable on the Ist of August. 


Detroit and Milwaukee Railway. 

The iron is now all in position, to Ionia, one hun- 
dred aud forty miles from Detroit, but there is an 
intervening bridge, which gives some trouble, 
owing to the porous nature of the soil. Piles 
have been driven down to the depth of 100 feet or 
more, without reaching a solid foundation. 








Coal Formations of the World. 

The proportions of the superficial coal areas of 
the principal coal producing countries of Europe 
and America, may be thus stated :—United States, 
133,182 square miles; British America, 18,000 
square miles; Great Britain and Ireland, 11,859 
1,719 square miles; Belgium, 518 square miles. 
Thus it will be seen that the United States has a 
superficial coal area more than three times as 
great as all the countries of Europe. And it should 
be remembered, too, that the coal busins of the 
United States are put partially explored and de- 
fined. In regard to production, however, the con- 
trast is altogether in favor of Europe, thus: Great 
Britain and Ireland produce 31,500,000 tons; Bel- 
gium, 4,960,000; France, 4,141,617; Prussia, 3,- 
500,000 ; Austria, 7,000; while the United States, 
with a coal area more than three times the ex- 
thent of all Europe, actually produces but 4,400,. 
000 tons. 





Philosophy in Court. 

We observe that a prize is offered this year by 
Harvard College of $500 to any pupil who shall be 
decided by the Corporation to have attained the 
greatest skill in mathematics. The person who 
offers the prize, which is only proposed for this 
year, is Uriah A. Boyden, a civil engineer of 
Boston. 

This gentleman was concerned in a suit last 
year, brought by him in the Supreme Court of 
Massachusetts against the Atlantic Cotton Mills 
of Lawrence, which was of a very interesting 
eharacter, but has never, so far as we are aware, 
come before the public. Mr. Boyden had agreed 
to make a turbine water-wheel for the Atlantic 
Mills, which should save, or “utilize,” as it is 
termed, seventy-six per cent, of the water power; 
if he succeeded in saving that per centage, he was 
to have $2,000, if not, he was to have nothing; 
and for every one per cent. above that he was to 
receive $350. Mr. Boyden went to work and pro- 
duced a wheel which saved, as he affirmed, ninety- 
siz per cent. The labor involved in this result 
may be imagined, from the fact that Mr. Boyden 
spent more than $5,000 in the mere mathematical 
calculaiions. The Company had provided no suf- 
ficient means of testing the question practically, 
and as the per centage claimed by Mr. Boyden 
was altogether unprecedented, they contested the 
claim. 

The case went into court. No jury on the 
globe could comprehend the question, and the 
learned bench also found itself entirely at fault. 
The case was accordingly referred to three well 
chosen parties: Judge Joel Parker, of Cam- 
bridge; Prof. Benjamin Pierce, the mathemati- 
cian; and Jame B. Francis, of lowell, the agent 
of the united companies of Lowell in the manage- 
ment of the common water power. Prof. Parker 
furnished the law, Mr. Francis the practical ac- 
quaintance with hydraulics, and Prof. Pierce the 
mathematical knowledge. Thatleained geometer 
had to dive deep and study long before the 
problem was settled. But settled it was, at last, 
and in Mr. Boyden’s favor, to whom the referees 
awarded the sum of eighteen thousand seven 
hundred dollars. Mr. Boyden had previously 
constructed turbine wheels that utilized respect- 





ively the extraordinary amounts of eighty-rine and 
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ninety per cent. ; the last wheel; utilizing ninety- 
six per cent., exceeds anything of the kind that 
was ever made, The wheel is one hundred and 
four and three-quarter inches in diameter.—New 
York Evening Post. 


Railroad Success. 

The Philadelphia Ledger, in copying the article 
under the above heading from the Boston Post in 
relation to Massachusetts Railroads, given in the 
Journal of last week; says: 

The chief cause of this improved state of things 
must be looked for in the advanced rates of 
fare established, equal, upon the lines east 
of Boston, to twenty-five per cent. ‘‘ Economical 
working” has been another strong point in the 
financial exhibit, and these two reforms com- 
prise the whole formula necessary to restore rail- 
way property to its intrinsic value everywhere. 
The construction account, in which managers 
often conceal the excessive cost of operating, will 
not be tolerated in any finished or unfinished 
road, and be replaced bya proper “ distribution 
of account,” showing how much the actual traffic 
of the road yields, and how much the transporta- 
tion of materials and cost of repairs have been.— 
Boston Sun. 


Another Missouri Railroad. 

The citizens of Cape Girardeau are agitating the 
construction of a railroad from Cape Girardeau 
westwardly across the State to Springfield, to be 
called the Cape Girardeau and Ozark Railroad. 
The Ste. Genevieve Independent says : 

Mr, James Sutton delivered an address to our 
citizens at the Court House. His subject was the 
Cape Girardeau and Ozark Railroad. The meeting 
being organized, James C. Berryman was appoint- 
ed President, Neut Nalle, Secretary, when the 
books were opened for subscription. Wm. Polk, 
Wm. M. Nalle, John J. Mathews, B. C. Cooper, A. 
©: Leclare, N. B. Allen, J. B. Berryman, F. L. 
Valle and L, J. Villars subscribed in the aggregate 
twenty-six shares. 














THE 
BRAZILIAN RAILROAD. 


HE Directors of the Don Pedro 2d Railroad, in order to 
give the necessary time for examination of the pian al- 
oy oreve? by the Brazilian Government, will receive, till 
the 15th day of August next, proposals from those who should 
desire to undertake the construction of the second rection of 
said road. 

The above-mentioned plan is to be found at the office of the 
Brazilian Co:.sul General in New York, 36 Platt st.; but the 
study of the ground continues, and, before conclud'ng any 
arrangement, contractors will be able to examine the definite 
design, with the description of the works of art and the de- 
tails of the construction. 

Proposals will be received— 

For the construction of the entire second section, which is 
18 English miles, (almost 80 kilometers,) or of any fraction of 
it not less than four miles. 

For coutract by the job, at a fixed price per mile, or for pay- 
ment according to a list of prices stipulated in the contract. 

For the preparation of cross-ties (otherwise called sleepers) 
only, or for the whole construction, rails, deviations, and other 
works except the stations. 

N. B.—In this last hypothesis the cost of the preparation of 
the sleepers must be separately declared. 

Those who should make proposals for job work in gross, or 
ata fixed price ry’ mile, must know beforehand that a security 
ped be required of them, besides the other stipulated con- 

ions. 

Those who should prefer the payments to be made accord- 
ing to a list of prices shall not be obliged to give a previous 
security, but will leave a deposit each month amounting to 
one-fifth of the worth of the work done, and from the half of 
the work onward only one-tenth ; which sums will be restored 
to them in the final settlements of the accounts. 

All can examine in the office of the company the specifi 
tions (cashiers de charges) of the construction, copies of 
which, both in English and Portuguese, will be given to them. 
‘The dispositions therein contained will form part of the con- 
aie bear only such modifications as might be expressly 
atipulated. 

. yng must be 8 nang me with the names of the bid- 
ers on ription. Perssons appearing in the office 
of the Directors, No. 4 Violos street, on the 15th day of Au- 
gust, at 11 o’¢lock in the morning, will be able, before the 
opening of the proposals, to verify the number and names of 
the bidders, It is guaranteed that from that date afterwards 
no other icposs! will be received, except io the hypothesis 
that the first oues would be al! of them judged inadmissible, 
CHRISTIANO BENEDICTO OTTONT, 


Vice President 
J. J, Terxmta, Jr,, Seer : 
~* Office 











HE LAWRENCE MAOHINE SHOP, Lawrenoe, Mass., 

having decided to close its affairs upon completion of ex- 
isting contracts, offers for sale its valuable Establishment with 
all the Fixtures, Tools, Patterns, etc., in excellent order, for 
immediate operations, with valuable contrasts at the option 
of the purchaser, The grounds contain about Fifteen Acres, 
surrounded and crossed in the most convenient manner by a 
Railroad Track, connecting with the Boston and Maine Rail 
road. The principal Buildings are of Stone and most sub- 
stantially built; some of them are :— 


The Main Shop....-.-- 404 feet long by 65 wide, 4 stories high. 
Forge Shop Fray i Se. 232 “ “ “ 54 “i 1 “ “ 
oS Se Ec: erie Milbw * 
Boiler Shop ----..--.- OG Sih RQ: oe “ 
Pattern House ee 329 “ “ “ 44 “ _ “ “ 
Iron House .....----- . jadi Bea hn se 
Store Houxe........-. BER 88 i See: SBF « 


The Floors cover over Five Acres. The Tools in all Depart- 
ments are of the best description, and the establishment is in 
all respects admirably prepared to manufacture Locemotives, 
Votton, Woolen and Paper Machinery, Parker and Turbine 
Wheels, and whatever is made in a First Class Machine Shop. 
The Water Power is ample. 

To wind up the concern, this establishment, which is believed 
to be the most extensive and best appointed in the country, 
will be sold on most favorable terms, and can be delivered in 
perfect running order by the first of next September. Part es 
are invited to examine the premises and make proposals. 
Schedules may be examined and full infermation obtained upon 
application to either of the subscribers. 

This Company hes on hand new and second hand Lathes. 
Planers, Portable and Stationary Engines, Driver Lathes an 
Tools of almost every description for Railroad Repair Shops 
and other purposes, which will be sold very low for cash or 
satisfactory paper. Apply te 

J. H. W. PAGE, T'reas., 14 Kilby street, Boston, or 
J. C. HOADLEY, Agent, Lawrence, Mass. 
Boston, Mass., June 29th, 1857. 1m29 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, anp NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, af lowest prices. 


THOS. §. WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me. R. R. Late Pace, ALpEN & Co, 
REFERENCES, 


JamMES Hayward, President | PHEtrs, Donar & Co., N.Y, 
Boston and Maine R. R. Cooper, Hewitt & Co., do, 
Capt. Wa. H. Swirt, Boston, | Reeves, Buox & Co. , Phila, 
LAWRENOE, Stone & Co., do, | E.8. Coesprouen, Chicago. 
8. M. Feuron, Pres’t Phila, W. & B. RB. R. 


Notice to Contractors. 


Orrice MILWAUKEE & Foxp pu Lao Art Linz R. R Oo., 
Milwaukee, June 23d, 1857. 
ROPOSALS wiil be received at the Office of this Com- 
pany until Saturday, the 18th day of July next, for the 
grubbing, clearing, grading, bridging, ties and track-laying of 
that portion of the Jine of their road between the junction 
with the Milwaukee and Superior Railroad and the village o 
West Bend, a distance of about thirteen miles, the grading 
to be completed by the 1st day of April, and the ties furnished 
and the track laid by the Ist day of July 1858. 

Propositions are invited at the same time for the construc- 
tion of that portion of the road between West Bend and Fond 
du Lac, a distance of thirty-one miles. 

Information with reference to the character and amount of 
work, and manner and kind ot payments will be farnished by 
the undersigned, or H. Harte1, Esq., Vice President, at Mil- 
waukee, 

The right is reserved of only accepting such propositions as 
may be deemed best, for the interest of the Company. 


0. BR. ALTON, 
3t27 President. 


TRANSFE RNOTICE. 


Orrice oF THE PiTTssuRGH, Fort Warne & Ontoaco ' 














R. R. Co., No. 87 William st. 
New York, June 25, 1857. 
FTE undersigned having been duly appointed FINANCIA 
and TRANSFER AGENT of this Company in the City 
of New York, hereby gives notice that books for the transfer 
of all stock of the Company that may be presented, will be 
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DELAPIERRE & LOCKWOOD, 
156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers, 
Lead, Horse Shoes, 
Antimony, | Nails, 

Steel, etc., | Vices, Anvils, 
Crucibles, | Bellows, otc., 
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Pig Iron, 
Biock Tin, 
Copper, 
Spelter, 


ENGINEERING WORKS. | 


REMOVAL, 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YORK. 
Jy he fitted up the entire building expressly for our 
business, we solicit orders for anything required in our 
line. We offer the largest assortment of Blank Books, Paper 
and Stationery both Farcy and Staple, embracing everything 
in our line, Seam Job Printing,—all our Preeses, Type and 
Machinery are new, enabling us. to execute the best style of 
work at moderate prices. lease call or send your orders, 
FRANCIS & LOUTREL, 
Stationers, Prin‘ers, Lithographers and Bookbinders, 
45 MAIDEN LANE, NEW YORK. 


WILLARD FELT & CO., 
14 MAIDEN LANE, N. Y., 


ACCOUNT BOOKS, PAPER AND 
DRAWING MATERIALS. 


TNGLISH and American Drawing Paper in sheets and rolls, 
4-4 —Cloth mounted Drawing Paper in rolls.—'T racing Paper 
and Muslin, Metallic and Linen Tapes.—Profile and Cross-sec- 
tion Papers, Field Books, etc., etc., etc., etc 

Maps, Bonds, and Stock Certificates litho- 


graphed in best style. 6m26 
TABLES. 


LYONS’ 
To Civil Engineers and Contractors. 


Bh h -~ PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation gnd Eihbankments 
for all Bases, and for every variety of Ground and Side Slopes. 
By M. E. Lroxs. 























SHEET NO. SHEET NO. 
1. General Table for all Bases| 13, for Base 18ft. Slop. 1 tol 
and all Slopes. 14. “ 20 “ 1k tol 
2. For Side Hill Cuts and Fills) 15. ee Oe ¥% tol 
3, Base 12 ft, Slopes 1% to 1/16, “ m2 “ LX tol 
a. oe § 13 to 1/17. “ 2 “ 1% tol 
BO oS « % to 1/18, “ 2 1% 1 tol 
6 “ 16 “* 1 = to1/19 eS. Bo % tol 
7. .¢. “ 1% to 1/20. “30 “* 1 tol 
8, “ 16 “ to , “a 380 “ 1X tol 
9 * 16 * 1 #=t01)22 “ 3 “ 1 tol 
10. “ 18 “  X to 1/23. “ 32 “ 1 tol 
1. * 18 § Xtolle “ g2 “ IXtol 
12,“ 18 bad tol 


The Tables are printed in clear, bold type gp tinted paper; 
sheets 25x16 inches. They may be used by Zanle-light without 
injuring the eye-sight, Each sheet is complete in itself, and 
embraces all that is wanted im connection with the Base of 
Slope designated, whether on ievel or side hill cross section. 

Sold in separate sheets, at 25c. oF the w hap 
somely bound in cloth in one volume for @7.80O, by on 
Horry, 189 Chestnut st., Phila.; Wa. Baltimore, ° 
Enrwisrte & Son, Alexandria, Va.; MoO.ean é& Ce., 1 
ronto, 0. W.; also 


For sale at the office of this paper. 


ENGINEBR’S FIELD BOOK 


By O. 8. Cross, Civil Engineer, 
TT work is designed as a pocket companion, and embraces 
ali the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is subdivided as follows: 
Ist, me method of staking out railroad curves and keeping 
notes. 
2d. Railroad curve tables for expeditiously determining the 
its at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quaatities of excavation.and embankment of canals and 
railroads from transverse seetions, 
4th. Excavation and embankment tables for expeditiously de- 
the cubic yards from mean area. 
It is a plain, clear and most valuable book for practical Rell: 











etary. 
of the Company, Rio de Janeiro, April 11, 1857, 





ORS OUEST eee TOR Fie 
a 8 €=©66JOSEPH K, EDGERTON, Vice President. 


For sale at this office. Price $1. 
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BRIDGHS & BROTHHR, 
. 64 Courtlandt Street, N.Y. 
WHEELS AND AKLES, 
JAWS, BOXES, AND CASTINGS FITTED. 

WROUGHT NUTS, BOLTS AND WASHERS: 

ENGINE’ AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS 


COTTON DUOK, FOR CAR COVERING, 
ofany required width to 124 Inches. 


ENAMELED HEAD LININGS, 
The best. article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 
PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats. 

VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS, 
ENGINE and SIGNAL BELLS 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks. 


VENTILATORS AND WHITE METAL RINGS, 
And all other Articles pertaining to Cars. 


ALBERT BRIDGES, }"4%2 Devonport & Bridges, Cur an 
ALFRED BRIDGES, } £2, Davenport, Bridges & On, 





F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMEROE BUILDING, NBW YORK. 


REFER TO 

Jobn A, Stevens, Esq., President Bank of Commerce. 
Sam’ Sloan, Esq., President Hudson River Railroad Coe, 
James Boorman, Esq., Messrs. Stillman, Allen & Co, 
Messrs. Cooper & Hewitt, Messrs, Duncan, Sherman & Co. 


GENERAL 
RAILWAY SUPPLY AGENCY 
SNOOK & HILL'S PATENT 


Locomotive Lamps. 


83 Liberty street, cor. Broadway, 
NEW YORK, 
JOHN W. KELLY, 
MANUFACTURERS’ AGENT 


FOR THE SALE OF ALL MATERIALS USED IN THR 


EQUIPMENT AND REPAIRS OF 
RAILROADS, ENGINES AND CARS, 


Also Agent for the Sale of 
HUGHE’S 
‘Atmospheric Forge and ‘Trip Hammer; 
ORDERS SQLICITED AND PROMPTLY FILLED. - 





_ Notice to Contractors. 
CROTON AQUEDUCT OFFICE, 
New York, June 25, 1857. t 


GQRAERD propossia for the construction of the Embank- 
ments of the 


OF THE CROTON AQUEDUCT, 
will be received until the 16th day of August nest, at noon, 
when the proposals will be opened. 
This Reservoir will cover about 106 acres of lan’, and wil! 
be in dey th 40 feet. The quantity of work to be done is ap 
proximately shown as follows : 


63,304 cubic yards of soil to be excavated and placed 
in spoil banks, 
79,000 cubic yaids of puddle, 
650,000 cubic yards of excavation and embankment. 
285,000 cubic yards of rock excavation. 
21,000 cubic yards of broken stone. 
47,000 cubic yards of stone paving or elope wall. 
850 cubic yards of concrete. 
550 cubic yards of brick wall, laid in cement. 
2,000 cubic yards of paving, laid in cement. 
324,000 B. M. feet of sheet piling. 


If the lowest bidder refuse or omit to accept the work with 
in forty-eight hours after written notice of the award, the con- 
ca will be re-advertised for not less than ten days, and 
re-let, 

Pians and specifications will be ready for examination at 
this office, on and after the 6th day of July next. 

The Board will be ready to let the masonry for the gate 
houses and pipe chambers appurtenant to this Reservoir, and 
also for the Aqueduct connecting it with the main work, in a 
short time. Due notice of this letting wiil be given. 

For further information, apply to GEORGE 8. GREENE, 
Engineer in charge of the work. 


M VAN SCHAICK, Presipent, Croton 
THEO. R. DE FOREST, Ass’t Cowm’n, ta ueduct 
6t28 A.W. CRAVEN, Caer EnGinger, joard 





$300,000 
7 & 8 PER OENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS, 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON RB. R. CO. : 
No. 39% Exchange Place. 

HIS road completes a direct and nearly an air line betwee: 

Milwaukee and Madison, the capital of Wisconsin. It i: 

84 miles in length, connecting at Watertown with the “Water 

town Division” of the La Crosse and Milwaukee Railroad, 

with which it has a contract for a very favorable running con 
nection for 30 years. 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. 

This road passes through a good agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual iuter. 
est payable in the City of New York. 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Eight per cent. Coupon Bonds, with semi annual interest, 
payable in the City of New York. 

The Township of Waterloo (Jeff. Co.) has subscribed $35,- 
000, and issued in payment Twenty-year Hight per cent. Cou- 
pon Bonds, with interest payable annually in City of New York. 

The Company offers these Bonds for sale at their office, 394 
EXxouance Pxiacs, together with a large amount of Eight per 
cent, Farm Mortgage Coupon Bonds, guaranteed by the Com- 


~ om information in regard to the road may be had at the 
office of the Company. H. K. LAWRENCE, 
il Treas’r. 








FINANCIAL. 


Meigs & Greenleaf, 


Office No. 28 William st., 
ILL give prompt attention to the purchase and sale of 
STOOKS, BONDS, &c., strictly on commission. Orders 

respectfully solicited, 

CHAS. A. MEIGS, late Cashier Am. Ex, Bank, 

A. W. GREENLEAF, lais of No. 2 Wall st. 
Rergrences : American Exchange Bank, Bank of the Re- 
publics, Metropolitan Bank, Merchants’ Bank. ly18 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
HE subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 
lections, é&¢. 

The genera*partners of the.concern will be Jamzs M. Drake 
and Gauen A. Carter, Epwarp B. Lirtis Esq, has con- 
tributed Fifty Thousand Dollars as special partner. 

D. & ©. will ang Offices No. 49 Mercnants’ Ex- 











GB, (entrance on Wall St 
om AMES M. DRAKE.) GALEN A, CARTER, 


See cceeectaglleeereeeeretteent ae eae el 






H. H. GOODMAN & CO., 
No.7 WALL ST., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County 6 ts. | Davidson 
Garter, Bath, and Montgom. | Lows Oomsey (Wien & ora 
mery (Ky), 6 per cents, Mineral Point do. do, 


Also a variety of OITY T 
sno ary Bd] COUNTY, and RAILWAY 
April 30th, 1866. 


CINCINNATI. . 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
WEDNESDAY ‘ SATURDAY, 

At 1 o’clock at the Merchant’s Exchange, 

AND IF REQUIRED, 
SPECIAL SALES 
Ou MONDAY, TUESDAY, THURSDAY, ann FRIDAY. 
Orriozs—Nos, 83 and 85 Walnut street, 








Where they offer at private 
_ & GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS. 


BEGOTIATS 
LOANS, NOTES, BILLS OF EXOHANGE, 
AND COLLECT 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Rarsaanoz— Ohio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 
Railroads Stocks, Bonds, &c., bought and sold on commission. 
Begular sales at public auction at the Msxonants’ Exonaxes. 
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ENGINEERS. ~— 


ENGINEERING. 


T= undersigned is prepared to furnish Specificati Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Roilers, Mill 
Work, etc., etc. Particular attention given to the prucuriag and 
superintending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gange, Allen & Noyes’ Me- 
tallic Self. adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewal?s Salinometers, etc., etc., etc, 

Acts as Agent for the purchase or sale of, and has always on 


hand, Steamers, Locomotives, in Machi 
c, ’ CHAS. W. OOPE a pavete. 








Consulting Engineer, 
lyl? 64 Broadway, N. '¥ 


~_W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN 
CUMBERLAND, Maryland, 
Rae routes located, planned and estimated, Maps 
and Reports furnished. Researches made for 0: 

Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnzis and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skilful artists, Mines explored, new Works laid 
off and Geological Plans prepared. 











Consulting Engineer. 


. undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron, 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
jects properly connected with Civil Engineering in its highest 
branches, and in its most difficult application. 

A long and intim:.te connection with the construction and 
management of our most important American :ail anda 
personal knowledge of those in Europe, should render un. 
dersigned competent to give such advice or make such sug- 
gestions, as will enable rai companies to avoid errors of 
location, construction and management which are more or less 
‘nseparable from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 
and construction 


and on 
AAC R. TRIMB 





22tf 118 Park Place, Baringam: 
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AMERICAN RAILROAD ‘JOURNA 


Sarees tha 


- ra. June let, 
w? “eave to announce that Mr. 0. W. BAY LBY for. 
merly of the AMOSKEAG' MANUFACTURING 
©0., and popularly known as a builder of Locomotive Engines 
and other Steam Machinery has become associated with us as 
Principal of the M#onani0aL DEPARTMENT of our business 
23tf HOLMES HINKLEY, President, 


INDIANA CENTRAL 
RAILWAY COMPANY. 


$250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 


E offer for sale $250,000 of the Second Mortgage Bonds 

of the Indiana Central Railway Company, bearing inter- 
est at the rate of 10 per cent. per annum, Coupons payable 
lat July and ist January in New York ; principal redeemable 
at the game place in 1882, 

This road is completed and in successful operation, is 72% 
miles long, commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State line, 
near Richmond, Indiana, connecting with the Dayion anda 
Western Railway, 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, The Company also 
operates the Dayton and Western road, 364 miles—the whole 
line 109 miles long. The earnings of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004° 
each year showing a large iucrease over the preceding one, 
and the last year $112,604 over that of 1854; and the month 
of erry 1857, shows an increase of $3,208 over the same 
month in 1856. 





The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex- 
penace, including repairs of track, depots, bridges, wood 

ouses, etc , etc., and including considerab e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office, 

Tunis Company operates the entire line between Indianapolis 
and Dayton, each Company furnishing an equal proportion of 
roling stock, in proportion to length of jine, and paying the 
working expenses out of the gross earnings. Of the net earn 
ings this Company is entitled to 71 per cent., and pay the Day. 
ton and Western Company 29 per cent. 

This linc connects at Richmond directly with Cincinnati, an‘ 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the compietion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a pari of the 
great railway hoe from New York and Philadelphia by Pitts- 
burg, Columbus and Dayton, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the o'dest settled, best cultivated, 
most populous and wealthy portion of Indiana. 

No ether portion of the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out ~ a total amount of $484,000 for 1853,) and increasing 
greatly. 

The entire cost of the road is about $2,100,000. 

The first mortgage is for $609,000, at 1 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600,- 
000 will be needed to be so'd. 

The object of making this debt is to pay off a sinall amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 

We think these Bonds most amply secured. The Compary 
has heretofore paid an amount of interest equal to the awourt 
on the two mortgages, through the most stringent times, witb- 
out a sing'e failure ; and we think the earnings must cortinve 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to stockholders. 

The Company has paid six per cent. in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock, 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re- 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 


at par, ga. peplication to us at any time before they are dis-! 


ye i 
We think these Securities a safe aud most desirable invest- 


ment, and commend them as such to our frievds. 
For any other or further information on the subject of these 
securities, apply to us at our office. 
WINSLOW, LANIER & CO., 
New Yor«, Feb’y 16, 1857. 52 Wall st. 


AUBURN STEAM FORGE, 
Avsvurn, N. Y.—CHAS. RICHARDSON, Proprietor. 
Manufactures 
Car and Locomotive Axles, 
STEAMBOAT AND MILL SHAFTS, 
CRANKS, ORANK PINS, CONNECTING RODS. 
Wagon Axles, Pick Axes, Crow Bare, §¢,, $c., 

of the best assorted Scrap Iron and Wanaanrep, [10 











ssn 


FP = 


PRATT & FREEMAN, 
PHILADELPHIA RAILROAD ‘SUPPLY AGENCY, 


No. 116 (late 22%) Walnut Street, 


PHILADELPHIA, PENN. 


PASSENGER AND FREIGHT LOCOMOTIVES 
PASSENGER, MAIL, BAGGAGE, FREIGHT & HAND CARS 
T, U, & H RAILS, RAILROAD BARS, BOILER AND TANK IRON, | 
IRON AND COPPER TUBES, NUTS, BOLTS, RIVETS AND WASHERS, 
WROUGHT .AND CAST IRON RAILROAD CHAIRS AND SPIKES, ETC., ETC. 


Ames’, Bowling, Lowmoor and Nashua Tires, 
Wrought Drivers, Spoke or Plate Car Wheels, American and English Hammered or Rolled Axles, 
TURN-TABLES OF CAST IRON, WITH PARRY’S ANTI-FRIOTION BOXES, 

OF ANY SIZE REQUIRED. : 
STEAM OR HAND WATER PUMPS FOR WATER STATIONS. 


MACHINERY AND MACHINISTS’ TOOLS: 
Portable and Stationary Steam Engines, Lathes, Planing and Boring Machines, Shafting and Pollies, Drills 


Scroll Chucks, Files, Saws, Wrenches, and all required Railroad Tools. 
INDIA RUBBER, ITALIAN AND AMERICAN HEMP AND COTTON PACKING. 


India Rubber and Steel Car Springs, 
INDIA RUBBER AND LEATHER HOSE WITH NUTS AND SWIVELS. 
MACHINE BELTING, TUCK’S PATENT PACKING, 
Miller’s, Radley & Hunter's, Porter’s, Williams’ and others’ Locomotive Head Lights, 


of all Sizes, with or without Signal Lights, Brass, Brorzed or Silvered Car Side Lamps and Candlesticks, Conductory’ 
Arm, Breast and Hand Lanterns Sasdbemely caeerel, Brass and Tin Globe and Egg Guarded Lanterns, Station, 
Bridge and Switch Signal Lights, Brass and Zinc Fresnal Lens, Lanteras for Signal and End of Train, 


ENGINE, STATION AND SIGNAL BELLS, CORDS AND FIXTURES. 


BRASS WORK: 


Brass Domes, Escape Pipe, Cylinder Heads and Jacket Bands, Railing Mountings, Name Plates, etc., ete, 
Steam Whistles, Gauge, Cylinder, Heater and Air Cocks, Steam and Water Gauges, Mercurial Steam Gauges, 
TUBULAR AND FLAT SPRING BALANCES, 
Cylinder and other kind of Oil Cups and Feeders, Patent Brass and Tin Oil Cans, Plain do. 


Dudgeon’s Hydraulic, Burrough’s Carrying and Lifting, and 
BALL’S JACK SCREWS, CAR AND TRACK JACKS. 
BRASS CAR, SWITCH & BRIDGE LOCKS WITH CHAINS; KEYS § LOCKS MARKED TO ORDER. 


Burning and Lubricating Oils, Soft and Stiff White and Yellow Car Grease, Tallow, ete. 
WHITE, MIXED AND COLORED COTTON WASTE. 


BAGGAGE CHECKS OF VARIOUS PATTERNS WITH STRAP COMPLETE, 
BAGGAGE BARROWS, AND FREIGHT TRUCKS. 


CONDUCTORS’, BAGGAGE MASTERS’, AND BRAKEMEN’S BADGES. 
CAR FINDINGS: 


Window Catches, Spring Blind Bolts, Window Lifts, India Rubber Sash Springs, Seat Hooks, Pivots, Rivets, Hat Hooks, 
Hat Brackets and Racks, Malleable Iron Seat Arms, Plush, Tuft Buttons and Nails, Head Linings, Leather, Covered aud 
Cotten, Bell Cords, Screws, Hyes and Sculps, Be)l Cord Snaps and Couplings, Thimbles, Brass, Brouze and Plated Oar Door 
Locks and Keys, Door Holders, Porcelain Door Knobs, Cotton Duck, Oil Cloth. Carpets, Mats, Curtain Materials and Tas 
sels, Platea Headed Screws and Butts, Door Plates, Curled Hair, Seat Webbing, French and German Window Glass, Veneers, 
Paint, Varnish and Brushes, Gilt Mouldings, Looking @lasses, Water Coolers and Stands, Ventilators and Kings, Oar 


ie not iz AGENTS FOR THE 41 
N. A. KEROSENE OIL COMPANY. 


FOR LUBRICATING AND BURNING, PREPARED EXPRESSLY FOR 


Railroads, Machinists, Manufacturers, Steamers, Ships, and Family Use. 


This OLL is manufactured from Coal; and is not only CHEAPER, but SUPERIOR TO 
THE BEST SPERM. IS NOT EXPLOSIVE. Will not gum or congeal at a low tem- 
perature, and will burn in all Oil Lamps. 











Messrs. PRATT & FREEMAN will give their personal attention to all orders 
received, and will see that they are in proper condition and that they are for- 
warded with promptness. | 

t@ Orders solicited and promptly filled, forwarded with 
dispatch and care at the manwfacturers’ lowest prices. 














